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85 AR S
RARN ($h: FHL) SRR
FliEx 2020A | 2021A | 2022E | 2023E | 2024E | 4% 2020A | 2021A | 2022E | 2023E | 2024E
Bk N 45,832. | 59,130. | 65,001. | 74,688. | 82,115. | & A AL 45,832. | 59,130. | 65,001. | 74,688. | 82,115.
e E LA 42,937. | 52,614. | 58,490. | 67,200. | 73,878. 3K E (%) -9.39 29.01 9.93 14.90 9.94
B Ak AL R A 90.50 | 146.89 | 148.73 | 170.89 | 187.88 | Yz B &\ E10% & 4A) 0 2,846.5 | 7,332.2 | 6,580.9 | 8,273.0 | 9,777.0
A 79.29 80.01 | 136.78 | 157.17 | 172.79 3K F(%) -1.31 157.58 | -10.25 25.71 18.18
& 12 %A 688.32 | 994.76 | 972.44 | 1,117.3 | 1,228.4 | 4 X J& 3 (EPS) 1.18 3.04 2.73 3.43 4.05
R 5 R 1,041.9 | 1,459.7 | 1,506.4 | 1,730.9 | 1,903.0 | 4 A% A% #(DPS) 0.12 0.00 0.23 0.29 0.34
4 %R 326.92 | 327.08 | 648.29 | 366.06 | 157.61 | & % & AR 1.39 1.16 2.14 2.91 2.97
AR %k 6.95 -32.58 -9.45 -10.85 | -11.93 | 4 & £ A FE 0.06 0.1 0.10 0.10 0.10
s B AE 2,172.7 | 4,438.4 | 3,993.3 | 4,993.3 | 5,993.3 | 4% 4& % A% 0.06 0.12 0.10 0.1 0.12
N RMAEE S B 50.15 -19.71 0.00 0.00 0.00 # % Ik 3 % (ROE) 0.11 0.20 0.16 0.17 0.17
Htbzeins 0.00 0.00 0.00 0.00 0.00 FN T A =R E(ROIC) 0.11 0.21 0.14 0.16 0.18
&k A7 2,969.4 | 7,995.0 | 7,170.9 | 9,016.5 | 10,656. & % (P/E) 12.87 5.00 5.57 4.43 3.75
e HAIEZREHR S 0.00 0.00 0.00 0.00 0.00 W % & (P/B) 1.44 1.02 0.87 0.74 0.63
A8 ¥ 3,002.9 | 7,976.9 | 7,177.8 | 9,023.4 | 10,663. | A% .8 F(H /M) 0.01 0.00 0.02 0.02 0.02
B BT AR A 146.62 | 624.56 | 574.23 | 721.87 | 853.10 | + &M §4847 2020A | 2021A | 2022E | 2023E | 2024E
#F1E 2,856.3 | 7,352.3 | 6,603.6 | 8,301.5 | 9,810.6 | Jx & &
B VKR ARIRE 9.82 20.18 | 22.64 28.46 | 33.64 ERIES 6.32% | 11.02% | 10.02% | 10.03% | 10.03%
12 BEN G k%08 | 2,846.5 | 7,332.2 | 6,580.9 | 8,273.0 | 9,777.0 = JAE N 2.39% 2.37% | 2.70% | 2.20% 1.90%
&= ALk 2020A | 2021A | 2022E | 2023E | 2024E EBIT/4H & JA N 7.27% | 14.04% | 12.04% | 12.57% | 13.18%
B R A 6,725.8 | 11,332. | 6,500.1 | 7,468.8 | 8,556.4 EBITDA/4K & Ja A 11.78% | 18.09% | 14.59% | 15.18% | 15.55%
X 5 Waaki 0.00 0.00 0.00 0.00 0.00 LR 2 IS 6.23% | 12.43% | 10.16% | 11.11% | 11.95%
SN Fe T 2R 753.11 | 1,370.3 | 1,331.6 | 1,530.0 | 1,682.1 | % = 3k Al F
H oAb g gkt (A1) 37.97 53.65 50.60 58.14 63.92 ROE 11.09% | 20.46% | 15.72% | 16.74% | 16.75%
B 2,864.9 | 5,340.8 | 4,467.4 | 5,132.7 | 5,642.7 ROA 6.06% | 10.52% | 9.95% [ 11.62% | 12.68%
B AR 193.44 | 643.98 | 487.19 | 559.80 | 615.46 ROIC 11.16% | 21.42% | 14.48% | 16.37% | 17.83%
'K Ji}] FEAAL 12,656. | 17,129. | 21,129. | 26,129. | 32,129. | & A & #)
KEHK 1551 | 91.83 | 91.83 91.83 | 91.83 K= hirE 45.19% | 48.34% | 36.45% | 30.25% | 23.94%
#% nﬁ”‘ P e, 2 47.73 33.32 30.22 27.12 24.02 BAFARIEKE | 76.45% | 71.27% | 79.69% | 78.42% | 77.72%
ER e EITAL 21,061. | 27,793. | 26,375. | 24,670. | 22,962. W8 4 8 fUfk | 58.50% | 56.93% | 44.66% | 29.08% 9.27%
R A R & | 1,597.9 | 1,989.5 | 1,790.6 | 1,591.6 | 1,392.7 AR 0.65 0.70 0.68 0.83 1.02
;ﬁ“;‘*’ it 46,988. | 69,694. | 66,169. | 71,174. | 77,075. R A ZATF 10.45% | 0.00% | 8.50% | 8.50% | 8.50%
43 39 483K 7,637.1 | 12,775. | 5,961.2 | 3,035.7 [ 0.00 LB BHEE 89.55% | 100.00 | 91.50% [ 91.50% | 91.50%
X 5 PEARR R 4.40 0.00 0.00 0.00 0.00 FEEH ‘H—
J2 A Ao T AR 7,429.6 | 9,989.4 | 10,260. | 11,788. | 12,959. BR AR 0.98 0.85 0.98 1.05 1.07
K #9452 4,784.5 | 6,404.7 | 4,810.5 | 3,223.3 | 1,709.5 TR EREE 2.44 3.16 2.98 3.03 3.58
R ARk At 21,233. | 33,690. | 24,120. | 21,527. | 18,448. B R R 14.99 9.85 13.09 13.09 13.09
B A 2,196.9 | 2,411.1 | 2,411.1 | 24111 | 2,411.1 | H{E AR 2020A | 2021A | 2022E | 2023E | 2024E
P AR AR 10,645. | 13,731. | 13,731. | 13,731. | 13,731 EBIT 3,329.8 | 8,304.0 | 7,826.1 | 9,389.4 | 10,821.
8 hE KA 12,829. | 19,693. | 25,715. | 33,284. | 42,230. EBITDA 5,397.8 | 10,697. | 9,486.8 | 11,337. | 12,771
V2 B BN SR RAR s | 25.672. | 35,836. | 41,857. | 49,427. | 58,373 NOPLAT 3,089.2 | 7,692.9 | 7,194.3 | 8,632.6 [ 9,950.0
DES &L & 82.24 | 168.59 | 191.24 | 219.70 | 253.34 A A7 2,846.5 | 7,332.2 | 6,580.9 | 8,273.0 | 9,777.0
5 &AL E AT 25,754. | 36,004. | 42,049. | 49,647. | 58,626. EPS 1.18 3.04 2.73 3.43 4.05
R AR Fa ik RIS AT | 46,988, | 69,694. | 66,169. | 71,174. | 77,075. BPS 10.58 14.86 17.36 20.50 24.21
AEREL 2020A | 2021A | 2022E | 2023E | 2024E PE 12.87 5.00 5.57 4.43 3.75
% E W A% A E | 3.347.4 | 2,793.9 | 5,158.6 | 7,005.1 | 7,160.4 PEG -9.80 0.03 -0.54 0.17 0.21
BRMWIMAS RS | 4532, | -10,521 | -374.45 | -454.45 | -534.45 PB 1.44 1.02 0.87 0.74 0.63
% K HMA% R E | 2,704.2 | 10,540. | -9,616. | -5,582. | -5,538. PS 0.80 0.62 0.56 0.49 0.45
WA= % | 1,518.0 | 2,812.0 | -4,832. | 968.68 | 1,087.6 PCF 10.94 13.11 7.10 5.23 5.11
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