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2019 2020 2021  2022E  2023E  2024E 2019 2020 2021  2022E  2023E  2024E
EX- 2T H IN 50,582 45,833 59,131 62,401 84,443 106,867 Ui 8,519 6,726 11,332 8,661 11,778 18,016
ERE -9.4%  29.0% 55% 35.3%  26.6% JL K ER 562 478 846 824 1,115 1,411
EX-R TN T -44,610 -42,937 -52,615 -57,089 -77,379 -98,377 VoS 2,717 2,865 5,341 4,067 5,512 7,008
Yo £ £ N 88.2%  93.7%  89.0%  91.5%  91.6%  92.1% B Rk v 947 507 1,222 1,415 1,618 1,828
ER) 5,972 2,895 6,516 5313 7,064 8,490 ik K 12,745 10,575 18,741 14,967 20,023 28,263
%4 £ M 11.8% 6.3%  11.0% 8.5% 8.4% 7.9% %.& 7~ 31.9% 22.5%  26.9%  20.0% 21.9%  28.0%
b Fa B n -122 -90 -147 -156 211 -267 * B F 6,871 12,820 17,254 24,970 34,034 34,034
% £ HA 0.2% 0.2% 0.2% 0.3% 0.3% 0.3% B & % 18,789 21,062 27,753 32,688 34,683 35,715
44 & A -163 79 -80 94 -127 -160 %.& 77 47.0%  44.8%  39.8%  43.6%  37.9%  35.4%
% £ HA 0.3% 0.2% 0.1% 0.2% 0.2% 0.2% A v 1,502 1,598 1,990 2,347 2,647 2,942
5 22 3% A -660 -688 -995 -998  -1,351  -1,710 ERDE 27,256 36,413 50,954 60,044 71,401 72,726
Yo 4h # A 1.3% 1.5% 1.7% 1.6% 1.6% 1.6% %.& 3~ 68.1% 77.5%  73.1%  80.0%  78.1%  72.0%
Ci¥ &3 -1,118  -1,042 -1,460 -1,560 -2,111  -2,672 # & &t 40,001 46,989 69,695 75,010 91,424 100,989
Y% £ M 2.2% 2.3% 2.5% 2.5% 2.5% 2.5% 48 2 9,370 7,642 14,899 16,140 19,972 15,052
6. A4 7T #)98 (EBIT) 3,909 995 3,835 2,505 3,264 3,681 JLAF B R 6,335 6,783 9,009 8,550 11,589 14,734
Y% & KA 7.7% 2.2% 6.5% 4.0% 3.9% 3.4% 24 R itk 1,266 1,734 2,914 1,052 1,473 1,860
5 5% -415 -327 -327 -602 939  -1,038 A itk 16,970 16,159 26,822 25742 33,034 31,646
Y% & KA 0.8% 0.7% 0.6% 1.0% 1.1% 1.0% iR 891 3,608 6,376 8,376 10,376 12,376
F 7 BALRE -2 7 -33 0 0 0 H K0 AR 3,063 1,466 492 21 15 n
NP L & 1 50 -20 0 0 0 itk 20,924 21,234 33,690 34,139 43,425 44,033
EE e 172 2,173 4,438 4,105 6,476 8,418 8RR ARG 19,006 25,672 35,836 40,682 47,790 56,727
YA 7 ) 46%  72.4% 55.6%  68.3%  73.6%  76.1% f BA 1,848 2,197 2,411 2,411 2,411 2,411
2 Al 3,757 2,969 7,995 6,008 8,801 11,061 k4 Be A 9,404 11,656 18,531 23,377 30,485 39,422
Bk A F 7.4% 6.5%  13.5% 9.6% 10.4%  10.3% bR R ARG 71 82 169 189 209 229
ERE NS 5 33 -18 0 0 0 R B ARSSH 40,001 46,989 69,695 75,010 91,424 100,989
52 AT A8 3,762 3,003 7,977 6,008 8,801 11,061
LEES 7.4% 6.6%  13.5% 9.6%  10.4%  10.3% b & 5
PIr 4% #L -866 -147 -625 -481 -704 -885 2019 2020 2021  2022E  2023E  2024E
VR~ 23.0% 4.9% 7.8% 8.0% 8.0% 8.0% & & 54
4 A1) 78 2,896 2,856 7,352 5,527 8,097 10,176 E Y 8 & 1.561 1.296 3.041 2.284 3.350 4.212
b R R AR 12 10 20 20 20 20 B R AR 10.285 11.685 14.863 16.873  19.821  23.527
)3 B TR 8) 64 F1iE 2,884 2,847 7,332 5,507 8,077 10,156 R 2R HR 2.769 1.524 1.159 1.601 3.090 3.454
F A E 5.7% 6.2%  12.4% 8.8% 9.6% 9.5% B PR REA) 0.120 0.130 0.330 0.274 0.402 0.505
R E
e RELA (ARTEFL) R &t 15.18% 11.09% 20.46% 13.54% 16.90% 17.90%
2019 2020 2021  2022E  2023E  2024E Y Wt &£ 7.21%  6.06% 10.52% 7.34% 8.83% 10.06%
4 ) i 2,896 2,856 7,352 5,527 8,097 10,176 BN FAHEF 9.32%  2.47%  6.17%  3.52%  3.83%  4.01%
D2 9iiE it 12 10 20 20 20 20 iR
Bl A 1,807 2,061 2,426 2,638 3,366 3,982 EELHFPOEKE 21.59% -9.39% 29.01% 5.53% 35.32% 26.56%
EEPZ X2t &1 434  -1,831 -3,7385 -3,286 -55534  -7,360 EBIT 3 k% 9.25% -74.54% 285.33% -34.68% 30.30% 12.78%
T iE KT 22 261 -3,249 -1,017 1,520 1,530 & A K E 36.04% -1.31% 157.58% -24.89% 46.67% 25.74%
2 EH LR 5,116 3,347 2,794 3,861 7,449 8,327 B RE 15.41% 17.47% 48.32%  7.63% 21.88% 10.46%
AT E 2,980 -3,889 -10,046 -4,137 -5660 -5,306 K EEEEH
% -1,449  -3,720 36 -7,915  -9,064 0 JI M TR AR EYEE R S 2.0 1.7 1.6 1.6 1.6 1.6
B 765 3,076 -440 4,105 6,476 8,418 BB B AR 28.1 23.7 28.5 26.0 26.0 26.0
% K& S ALH R 3,664  -4,533 -10,521  -7,947  -8,247 3,112 FLAF TR 3K )4 R S 24.7 25.9 24.9 25.0 25.0 25.0
AR R 0 1 2,032 0 0 0 R RIAE R 123.2 149.4 115.2 128.4 107.2 85.0
AR TR 1,242 3,552 10,916 2,822 5832 -2,920 2
B -673 -849  -2,407  -1,400 -1,912 -2,276 # B AR ARG 24.56% 22.14% 27.61% 38.79% 38.69% 16.52%
K& SRS R 569 2,704 10,541 1,422 3,920 -5,196 EBIT A &R 424k 9.4 3.0 1.7 4.2 3.5 35
e 3 2,012 1,518 2,812 2,663 3,122 6,243 K~ fifiE 52.31% 45.19% 48.34% 45.51% 47.50% 43.60%
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T 45 P AR IR PR b E AT
BH —AA —AR A" =ZAA NAA
ZA 2 5 12 20 54
fpes 0 0 1 1 0
LICd 0 0 0 0 0
B 0 0 0 0 0
o 1.00 1.00 1.08 1.05 1.00
SRR BIRHIE
L & H FFe B AR NAR F)
Vo3 A # AR AR B A7 #
1 2021-03-03 ESN 24.80 46.95~46.95
2 2021-04-17 FEA 20.50 46.80 ~46.80
3 2021-04-29 FEA 22.08 46.80
4 2021-07-16 FEA 26.85 46.30 ~46.30
5  2021-08-17 ESN 26.87 50.30 ~50.30
6 2021-10-31 EIN 19.94 48.00 ~ 48.00
7 2022-01-30 EIN 20.67 46.50 ~ 46.50
8  2022-04-28 EPN 14.30 N/A
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A 23t R AR B AT AT 3R, [ AEAT BHE 3 AR SR ATEAT A8 S AR

FEEAFGEILT, BAIER XYM T LA RE T 3 B )N 8] T KATOE AT ATR ), FFT A
3X N 3] O fE AR A RS BURAE % AT 2Rk IR 5.
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