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2019 2020 2021  2022E  2023E  2024E 2019 2020 2021  2022E  2023E  2024E
EX- 2T H IN 100,782 152,373 197,997 213,477 227,882 253,259 Ui 16,509 15,671 15,986 20,449 21,460 23,058
ERE 51.2%  29.9% 7.8% 6.7%  11.1% JE M BIR 5,161 6,253 6,915 7,001 7,473 8,306
EX-R TN T 79,866 -124,116 -167,518 -183,544 -192,596 -205,305 VoS 19,464 19,691 33,553 35200 36,936 42,186
Yo £ £ N 79.2%  81.5% 84.6%  86.0% 84.5%  81.1% B Rk v 12,161 10,489 8,726 8,842 8,978 9,168
ER) 20,917 28,257 30,478 29,933 35,285 47,954 ik K 53,294 52,105 65,180 71,492 74,847 82,718
%4 £ M 20.8%  18.5% 15.4%  14.0% 155%  18.9% %.& 7~ 30.6% 27.3%  31.0%  30.8%  29.3%  29.8%
b Fa B n 2,121  -2,628 -3,440 -3,629 -3,874  -4,305 * B F 34 232 370 370 370 370
% £ HA 2.1% 1.7% 1.7% 1.7% 1.7% 1.7% B & % 107,366 126,046 130,514 148,796 166,881 180,045
44 & R -952 -177 -291 -320 -342 -380 %.& 7%/ 61.6%  66.0%  62.1%  64.1%  65.4%  64.8%
% £ HA 0.9% 0.1% 0.1% 0.2% 0.2% 0.2% A v 8,500 10,274 10,041 11,381 12,949 14,788
& 28 3% ) -1,090 -1,716 -1,985 -2,348 -2,507 -2,786 AR~ 121,083 138,924 145,116 160,642 180,290 195,289
Yo 4h # A 1.1% 1.1% 1.0% 1.1% 1.1% 1.1% %.& 3~ 69.4%  72.7%  69.0%  69.2%  70.7%  70.2%
B & 3% -958 -826  -1,019  -1,494 -1,595 -1,773 # =& 174,378 191,029 210,296 232,134 255,138 278,007
%4 £ M 1.0% 0.5% 0.5% 0.7% 0.7% 0.7% 48 45 2 50,441 53,708 61,014 66,985 76,505 80,516
6. A4 7T #)98 (EBIT) 15,795 22,910 23,742 22,141 26,968 38,710 JLAF B R 23,950 23,226 27,179 32,701 34,314 36,581
Y% & KA 15.7%  15.0% 12.0%  10.4% 11.8%  15.3% b RS Atk 7,876 8,865 9,583 10,703 11,689 13,764
5 5% 3,563 -5,029 -4,916 -5974 -6,510 -6,915 A itk 82,267 85,800 97,776 110,389 122,509 130,860
Y% & KA 3.5% 3.3% 2.5% 2.8% 2.9% 2.7% iR 51,265 53,883 52,122 54,122 56,122 58,122
w7 BALIRE -19 -604 -172 0 0 0 H K0 AR 4,106 4,322 3,097 3,044 3,032 3,023
NP L & 125 239 356 0 0 0 Ak 137,639 144,004 152,996 167,555 181,663 192,006
EE e 275 -397 19 200 200 200 38 B RS 36,333 46,905 57,231 64,509 73,406 85,932
Y% #E 7 ) 2.1% n.a 0.1% 1.2% 1.0% 0.6% o A 7,039 7,039 7,039 7,039 7,039 7,039
5 W A 13,223 18,051 19,791 16,367 20,658 31,995 * 4 BeAiE 10,512 21,121 31,118 38,167 47,063 59,589
Bk A F 13.1%  11.8%  10.0% 7.7% 9.1%  12.6% bR R ARG 406 19 69 69 69 69
BT NIEd -1 -14 37 0 0 0 AR ARSI 174,378 191,029 210,296 232,134 255,138 278,007
B AT A8 13,212 18,037 19,828 16,367 20,658 31,995
LEES 13.1% 11.8%  10.0% 7.7% 9.1%  12.6% b & 5
Pt 4% #L -3,100  -4,543  -4,290 -3,552 -4,483  -6,943 2019 2020 2021  2022E  2023E  2024E
VR~ 23.5%  25.2% 21.6% 21.7% 21.7% 21.7% & R 54
4 A1) i 10,112 13,495 15,538 12,816 16,175 25,052 E Y 8 & 1.424 1.912 2.206 1.821 2.298 3.559
o IR R AR 87 33 7 0 0 0 B R AF 5.162 6.664 8.130 9.164 10.428 12.208
)3 B FHAS)6445E 10,025 13,462 15,531 12,816 16,175 25,052 MR 2ETRLER 2.406 3.430 2.652 4.678 4.757 5.991
A E 9.9% 8.8% 7.8% 6.0% 7.1% 9.9% 5 PR BEA 0.400 0.770 1.010 0.819 1.034 1.779
BHRE
e AEFLA (ARTFEFL) R AR 27.59% 28.70% 27.14% 19.87% 22.04% 29.15%
2019 2020 2021  2022E  2023E  2024E Y Wt &£ 5.75%  7.05% 7.39%  5.52% 6.34%  9.01%
4 %) i 10,112 13,495 15,538 12,816 16,175 25,052 BN T AN HE 8.67% 11.01% 10.92%  9.34% 10.25% 13.49%
b IR R AR 87 33 7 0 0 0 HrE
3E 94 H ok 4,082 8,169 9,195 8,994 10,308 11,877 EELHFPAKE  67.78% 51.19% 29.94%  7.82%  6.75% 11.14%
EE=2 &1 2,551 3,822 3,666 6,339 6,744 7,176 EBIT 3 k% 196.28% 45.05%  3.63% -6.74% 21.80% 43.54%
TR R L 191  -1,342  -9,729 4,780 255  -1,931 & F R KE 201.73% 34.28% 15.37% -17.48% 26.21% 54.88%
2 EH LR 16,937 24,143 18,670 32,928 33,482 42,173 B RE 39.23%  9.55% 10.09% 10.38%  9.91%  8.96%
AT -41,774 -23,929 -13,383 -24,709 -29,956 -26,875 K EEEEH
% 204 1,103 499 0 0 0 I R B EE R AR 2.1 2.4 3.7 3.0 3.0 3.0
B 1,657 415 214 200 200 200 BB B AR 86.7 57.6 58.0 70.0 70.0 75.0
% FE S AAER -39,913  -22,411 -13,098 -24,509 -29,756 -26,675 LA TR R4 R S 80.3 49.7 28.0 35.0 35.0 35.0
P& AR R 0 0 0 229 0 0 TR AR 300.9 291.9 226.3 220.8 230.6 223.7
i AR R H 33,633 7,097 4,362 7,949 11,520 6,010 =% &%)
i) 7,997 8,118 -11,749 -12,117 -14,222 -19,902 # R AR ARG 227.49% 194.12% 168.12% 154.61% 150.19% 133.45%
& & AR 25,637 -1,021 -7,388  -3,940 -2,702 -13,891 EBIT #) &tk 424k 4.4 4.6 4.8 3.7 4.1 5.6
R i 2,758 701 -1,905 4,480 1,024 1,607 7= R AE 78.93% 75.38% 72.75% 72.18% 71.20% 69.07%
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