EA ISR
RIGWRAMR: MEhsEHBN, GBUHRFIAE
1T AR —— B3R 2023 % 10 A 22 B

Bmmn Tk

> BEASEERELABHNERIZ: BT ERELA BN £4 2124.97
ek, FLEA-190.22 Tl (-8.22%) ; ESME & KHR BN £
% 1138.13 T/ek, FRILEA-98.60 /b (-7.97%) . #&ZE 10 A 20
%R, Ae4RbmEAN R 90.70 £ /4R, LT 3.27%.

ERTH R IRAT LB RS HTUT
k%5 : $1500518070001
B A wik: 010-83326712

W4 : zuoqianming@cindasc. com > [Eawme) Batdl, PAZRSHR AT RAR, L BTHFEHE
B R [e3E5%, R kdeTt, 12 £ B R b EFKE, &mE Rt
XIAAR It & N 345 G Tk 6 403K, RibBE 8 %R AT F 47 21 &,
R A ik B3k BB, iy BB RERME AR, THEA
YBHAER, Bk BERITRGELERARTA, BN 7. &
o 7@, AR E AR AEN £ TRk, AU AR £ T 8k,
I Su T N £ T K

PRE BWAT L LB 32
IR F wif: 15632720688

W48 : huxiaoyi@cindasc. com

> [ sr) AR ERRGMAETRE LK, mARDRIIE, 25K
X B, WM BMELBTH%, AT RUHESLERE K5
XHRES, WA EH AT T3 EVA. MMA, R#&BRESNA 4T
1, £ Kh@ikss; R LiFRA R I A& L3k, A Ak sn L IEE0E,
Bt g 5% K XIERIG, BARMNEE S BT AKRER A RGEE—T
X, FoMg T o T, ARRUH I REXESFERR
B, LK RIS, HEmafmiiE, 2 THREe, KT
WA E S i,

> [REMR] AR BB EN TR LK, 2% K8 Em55, Ris
Wk BN TS T4, LFHT&E, PX E KBRS, a8
Tk, PTAME#EE K% XL iERIE, M T OTIT; MEG A Ak
IR, A L. BB ®, BR3P, KAATAR
e B, BERbM TR LK, RABGLE - XIE, RTHITE
MALAFEEKE B AL, BSHOTEBLE S, FRREAIR,
K> M Tek, A 5K E % IERS, MEE T,

> 6 KIRMLE)7kekiE: Ak 2023 410 A 20 B, 6 R AZE KA
8] L — B RN ARk kg Ay & 7 kg (-6.09%) . RAEGHR (-7.82%) .
A (-2.89%) . ALK (-3.86%) . B &k (-3.08%) . &
R AN (-2.24%) . fL— Fakskig AH ARG (-8.80%) . RAELL (-
11.80%) . B/ &t (-6.54%) . A7 Ak (-10.11%) . W LKA
(-8.77%) . & &t (-8.40%) -

> REeBEE: (1) KHFRREER>, 22 #ERAAH. (2) E0E
FHEREPETR, FREREELHKR. (3) HLEBUEUARJLRE
I F IO IR E T, (4) PX-PTA-PET /= k4% = 4k &
FREH,

12 K IE A ATAY A TR 8]
CINDASECURITIESCO. , LTD
AR AT 0 kA9 STE1 S
HiZ%: 100031



ERS ARG BN £

82020 F 1A 4 H %2023 F10 A 20 0, W4 AR ENAEKREA 34.39%, HAMRIE LT E, ARPHT HN
# 3t B WA E SN E B R B 2R IR, BAE & KA B B AN £ 5Kk H-5.00%, ESNE & KIELT A R

Hp 25Kk kg A 20.91%.

REI10A20 847, BAE.EKELR BN EH 2124.97 Tk, LT 10-190.22 T/ok (-8.22%) ; B4 F & K%
I B £ A 1138.13 Tlek, 3L E40-98.60 ik (-7.97%) . & ZF 10 A 20 B % A&, A4z EAEA¥N A 90.70
£ I, Tk T +3.27%,

A1 BAXENTAE BEME (b, EAUIHE)

5,000 140
4,500 WP RBL GO % e Brepil (£ | 1o
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{ 100
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{ 60
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l,ooo 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 0
— < ~ o - < ~ o - < ~ o — < ~ o
o o o — o o o — o o o — o o o —
S & & & 4 4 4 4 04 A 4 A& A A b &
o o~ o o~ o o o o o o o o o o o o
o o o o o o o o o o o o o o o o
o~ o~ o~ o~ o~ o [\ o o~ o~ o~ o~ o~ o~ o~ o
HAFKIR: TR, 1FRIERBFL s
B 2: ESKRHEARE BAEME (Alok, £TIA)
3,000 140
[ A Kt I H B B 22 e Brent Y1 A7 (£7)
2,500 120
100
2,000
80
1,500
60
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40
500 0
0 0
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51X 1UESS

CINDA SECURITIES

»

3 5%, RS, 2% B R b EARE,

FTIFE K E,

@X?I‘%d’m%ﬁ A, XAFHH BT,
ElR BN NMEFR:

> e
9257.29 (-81.71) .
5 Rh i 205 4 3474.24 (-204.93) .

Z-4
1‘(.’7%

JR AR E R BB R, i)

EIRE

7367.43 (+120.43) 7U/rh, 474 156.34 (-1.05) .

4503.67 (-232.93) .

175.91 (-1.59) .
2613.81 (-30.79) 7/, 4 65.65 (-3.92) .

B KRR RERAEME, BidNi R k. Amd, PRARRKALEATAAL, EFHFEELELK
SAE BRI AT E NI G T e H B, Bobst e &K ET
ZmBEBARY, PRRAVBEEK, EmERBRFIRH

C Aok, AUEER Bl h 8227.86 (-53.71) .

139.99 (+2.26 ) £ T/4%,

85.21

(-4.45) . 49.30 (-0.61) £7T/A&.
A 3. R, BREHHEREMNE (T, Tlb) B4 R, BREGNRERENLE (EAME, EAMR)
10,000 6,000 - o
JEAN Sthify 2
5000 | RN E (5) b AN E (5)
— i BEMIE 5,000 sl BEME
8,000 | Brent /& 3H ' 200 | Brent 53 10
7000 K 4 4,000 30
6,000 [ 150 |
5,000 F 3,000 60
4,000 F 100 f
3000 | 4 2,000 40
2,000 F 000 50 F 2
1,000 |
0 + . * . + * * . * + * . + * + 0 0 o g N O A3 N O o N O o S N O 0
3365383553385 2835 3 = A 0 A R G gt
2999 dddsy3ydaaaaq 8588588838888 8888
2888888888888 . ShosmmsmmamEasE s Es
FALRR: IR, 1Z2IERBL P FAEI: T 15 RIERFL s
B 5 R, BAASNEEMNE (L, Tk) B 6: B, B AABNREMNE (R, £TIAE)
12,000 6,000 250 140
sl ;;%W% Rtz (B) S SRR (5)
L Brent | —— Ul BEMNIE 4 120
10,000 S SN 2000 200 | ;rlent)}?l:iﬁi
8000 | 4 4,000 100
150 | 4 80
6,000 F 4 3,000
100 f 1
4,000 F 4 2,000
4 a0
2,000 F 4 1,000 %0 1 20
0 S S S 0 P S S S S S S SR S |
3353335283652 3835 2 2352836523835 2328357°9
L O O O O H oH o H H AN NN N M h h o
HAFKI: IR, 15RIERBFL s FAFHI: TIE, 15RIEFFL s
B7: B, BASENRENZE (L, Alb) B 8: R, B ASMBENEMNE (EAIME, £AIH)
10,000 P 6,000 200 100
AUE-EmiNE (F)
9000 | Brent?ﬁ o 180 | PN 90
8,000 | 1~ 160 | — 3 80
7,000 F 1 4000 140 | 70
6000 | 120 f 60
5000 H 3,000 100 H 50
4000 80 | 40
3000 | 4 2,000 60 30
40 F 20
2,000 F 1 1000 ol 15
1,000
0 L L L L L L L L L L L L L L 0
o P S S S S S S U N e e e
g3 S 835283528385 S g 223 Ss LT aesq
TR TR 15 LIERBFL s TR THE 15 LIERBL s
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CINDA SECURITIES

> ABEWH: KR I . A0k AU 1A h 6275.67 (+177.36) . 4944.49 (+87.42) . 6062.95 ( +185.93)
115.68 (+3.53) £ L/AE, HRb £4 %)% 1522.05 (+26.15) .

lk, Hr4 119.74 (+3.36) « 94.34 (+1.65) .
190.87 (-63.80) . 1309.33 (+34.71) /e, 4 29.01 (+0.46) .

> hEXT: KRXERG. Ak, AUEER (N

3.61 (-1.25) . 24.95 (+0.63) £U/H%.

4% %4 6958.09 (+287.44) . 5114.74 (+202.00) . 6645.81 (+290.69)

lek, 74 132.76 (+5.46) . 97.59 (+3.84) .

361.12 (50.78) . 1892.19 (+139.48) 7l*t, #74 42.06 (+2.59) .

> BRI T KR BRM

Ulk, 74 126.54 (+4.65) . 113.53 (+2.65) .

1220.94 (-10.86) . 2398.78 (+122.13) sL/*k,
B 9: B, #inik FOB M BEME (Alrk, Alvb)

126.80 (+5.52) £/, HRbH£53]4 2204.47 (+136.22) .

6.89 (+0.97) . 36.10 (+2.65) £/T/AE.

e Adh . AUEE B4 4 6659.19 (+246.13) . 5974.56 (+140.35) . 7152.40 (+273.35)

135.91 (+5.17) £UIAE, H&EM £ 5% 4 1905.57 (+94.91) .
4 35.84 (+1.78) . 22.83 (-0.22) . 45.21 (+2.30) £U/IA.

A 10:

R, #mik FOB R BM £ (KA, £AIAE)
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OHO L U
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o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o
~N ~N o~ ~N ~N ~N ~N ~N ~N ~N ~N ~N o~ ~N ~N ~N ~N N ~ ~N ~ ~ ~N ~ ~N ~N ~N ~N ~ ~ ~N ~
FARR: THE, NFRIERGL o FARI: T 152IERGL o
B 11: B, $iie3k FOB AMMAEEN £ (i, k) B 12: R, #mk FOB AMMABRM E (XM, £44E)
180 50
8000 2500 HFOBIINE-FORAE (/)
FURFOBHT - RimN 2 ( 160 | .
7,000 f BrentEh { 2,000 Brent /5 { 40
6,000 | TS (R - 024 T 45 ek FOB ST INSAE L0 mor TR TR )02 T a7 yhFOBRTINE 1 5
' 120 |
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1,000 100 F 4 20
4,000 F
1 500 80 | {10
3,000 F
1o 60 F
2,000 | 1°
40 |
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20
0 — e e (1,000)
2 £ 5 2 8 %5 9 8 35 2 8
S & & & 4 4 4 4 4 4 4 4 &
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2023-07

2023-10 |
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S
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2021-01 |
2021-04 |
2021-07 |
2021-10 |
2022-01 |
2022-04 |
2022-07
2022-10
2023-01 |
2023-04
2023-07 |
2023-10

= (20)

BRI TIE (5B IERGFL P

-
o
o
N
&

7

TR TR ERIERTL F s

ik

®JE— R fw F A RAE &I E http//www.cindasc.com4



http://www.cindasc.com/

\\ {SiXiEss
CINDA SECURITIES

A 13: Rib. #Andk FOB AN AM £ (Alrk, i) B 14: Rib. Hidk FOB ABEMBEAME (LM, £AIMR)

9,000 3,500 200 70
! - . . 150 Wikt FOBHT IR M i 22 (43D
ARFOBHT AN BUiN 22 F -
8,000 ) = 3,000 Brent/& *
Brent/&3H 160 o
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§ 8§ § 8 8 8 8 8§ R R KR R’ 8 8’8 &S 2 2 2 2 & 8 & ¥ 8 & & &8 2 & 2 2
R R &8 R R R R R R R R R R 8 R §®
SR ] E s e ) o N —~ R £ . P L - & N N
FAIRI: TR M5 BIERBFL P FARI: TIR, 1FIAERAFL Fo
o X 3 7 T . N b o 5T T
A 15: R, £ERBHREMNE (ALlk, k) B 16: B, £EEBNEENE (EUIHKE, E4I4E)
250 120
12,000 6,000
LT ERE (8) Brentf £Zsm HIARIIR 22 (4 Brent i R
10,000 5,000 200
8,000 4,000 80
150
6,000 3,000 60
100
4, 2,
,000 ,000 20
2,000 1,000 50
20
0 0
g 3 5 92 83 3 5 9 335 2 3 3 5 9 o | A S S S S S SR S G SR |
§ § § 8§ 8§ §8 8 8§88 8 8§88 8 8§ g ¥ 5 2 8 8 3 2 8 38 5 3 3 3 5 2
& 8 8 R &8 R R 8 R R 8 R R | &8 ® g 2 2 & 3 2 T X T I 4 2 2 2 A
8§ 8 8 8 8 8§ 8 8 8 8 4 g g8 8 g ¢
S 28 2 2 8 8 8 82 2 28 8 8 =2 2 82 =8
SR EE. sz L N N SR EE. P =k s ae
FAF I TIE, 152 IERBL s RAVFI: TIE 15 2IERGL P
. 2 o=k s _ _ . o v - v -
A17: R, EEAENHENE (Db, Alb) B 18: k. EEASNBREME (EAIM, £TIHR)
200 70
10,000 3,500 . . a, st T o 3
180 |} EEVMm-EmN 2 ) BreptJ5i SR 60
9,000 EER-BHNE () Brent i EEH 2000
' 160
50
8,000 2,500
140
7,000
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6,000 120
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4,000 80
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40
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o S [P 20 (10)
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B 19: Rib. REHSAKNEENE (b, TlL) B 20: R, LZEARMAEEMNE (XAME, XUIAE)
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’ e . . ' WRIHGE - S 22 D Brent /it W S
9,000 | WS- TR E (F) i Breptil  —— B 1 4 000 1 70
8,000 3,500 200 60
7,000 3,000 50
6,000 2,500 150
40
5,000 2,000
30
4,000 1,500 100
3,000 1,000 20
2,000 500 50 10
1,000 | {0 0
0 e s
g 2 ¢ % &% 9 9 ¢ & © °9 & & °o o = 2 § 5 2 g 8 3 2 2 8 5 2 8 8 5 9
S 8 8 8§ 5 88888 3 dg¢gz¢ S T I I
o [=] o o o [=] o o o [=] o o o o o o o~ [ [ N o o o o~ o~ o~ o~ o o o~ o o~
L S 8 R 8 R R 8 R R 8 R R 8 R R 8§
Y P ERRTSTy— - i T r—r—
FAEI: TR 15 2IERFL P FAEI: TR N5 RIERFL s
3 S % 3 7 T . 3 I 3E 3 3 7T 5T
A 23: B, BRNASMMRENE (Llh, Alb) B 24: B, BRNAHNBEMNE (LTI, £44E)
250 100
Ry 2 D Brent 5 M
12,000 5,000
BN ERNE () Brent/it R 200 1%
10,000 4,000
60
8,000 3,000 150
6,000 2,000 40
100
4,000 1,000 20
2,000 0 50 o
0 N [pppeos,
835 3 3 35 2 38 35 2 3 3 5 2 0 S S S S 77
o (=] o o — — — — o~ o~ o~ o g o0 o0 o
S § § 5 8§88 88888 8 5 8 8 ¢ 8 3 8§ 3 8 3 5 3 § 38 & 32 8 3 5 3
N N ~N N N N N N ~ N o N N N N N o o o [= — o ‘—4 o ~ ~ ~ IN] ) o on on
S S 8 8 8 8 8 88 8 8 &8 ¢ 8

KRR THF AZLIERGL o

N
*
N
&
B
S
p
¥
P

AR

FR RSB — R F R EALE hitp://www.cindasc.com6



http://www.cindasc.com/

B 25: ki, BRHAURNEBN £ (Ulk, Tlt) B 26: Rib. BRMAURMAERMN Z (XAME, XU )

12,000 4,500 250 T00
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T mifiR

> RUW: LB THRANRLRBEY, B THATLT TERPERERTL, RUHMAN £34H Fi T, A LDPE.
LLDPE. HDPE ¥4 %]% 9300.00 (-85.71) . 8008.00 (-77.29) . 8400.00 (-257.14) f/#t, LR £5 5%
4546.38 (-236.93) . 3254.38 (-228.50) . 3646.38 (-408.36) /.

» EVA: fi#&EBH#T4T. &F EVA H#H 12714.29 (-214.29) su/ek, EVA -Rd £ 7960.67 (-365.50) T/,

> R HWMAEFRKZARNERR, ERREARE, o m £398 P TR, A 4K % 7850.00 (-85.71) T
Iok, $K-JEb £ 3096.38 (-236.93) /b,

> KU ARRUHLIT REMBSBERALY, BAXIRRS, HERHBRIE, BoTHUNERL, XTHR
#E s EAT. AR TH M 8700.00 (+57.14) Uik, R TH-Ribfh £ 3946.38 (-94.07) 7L/,

B 27: &, R UM LDPE A& B M £ (Alek, Tlk) B 28: Fib. BT LLDPE & BM £ (FLlsh, lek)
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> REE: ARATAERAEFME, BFRBNTERER, RASIERE, HAEEERIERE, RABEERNEES
B4, KRA¥BREARE., RAEARE. Y ER%EHMa 54 6187.83 (-55.21) . 8850.00 (+85.71) . 7978.57 (-
42.86) Llrbh, 5 £ 554 1434.21 (-206.42) . 4096.38 (-65.50) . 3224.95 (-194.07 ) 7T/,

> AWM LERHAT Y RRNE LR, REARGE—Z I, FRMEE S LT AR A 10100.00( +28.57)
Fulek, RmMIE-R A £ 5346.38 (-122.64) i,

> RERBRES: MAEBHTAT, MEMKSE. KB PC ¥#H 17200.00 (-300.00) 7T/#h, PC-Ribi £ 12446.38 (-451.21)
Tl

> MMA: Wtsstse Tk, KB MMA 34 10742.86 (-664.29) 7L/, MMA -&h#- £ 5989.24 (-815.50) 7T/,
B 33: R, HEREBNBEMNE (Alk, Alb) B 34 Rib. AAREARHEENE (Tlh, Tlk)

10,000 S 6,000 . 10,000
SRR R oo [ FHERR RN E (5)
Brent [55H ’ Brent [R5
S N 4 i} il |
8,000 G 5,000 12,000 | —— REBTAIRYPPR 1{ 8000
{ 4,000 10,000
6,000 4 6,000
1 3000 8,000 F
4,000 6,000 F 4 4,000
{ 2,000
4,000 F
2,000 | 1000 oo | 4 2,000
0 T Y 0 oo o[
o & N O od N O O g N O o S N O o g N O O g N O o N O o g N O
O O O 4 O 0O O + 0O 0O O «# O O O O O O +H O 0O O 1 O 0O O «# O o o
D OO R P RO O G G S d & 4 A A A A hd DD
o o~ o o o o o o o o o o o o o o o o N o o NN o o o~ o~ o o o o~ o
O O O O O O O O O O O O O O O O O O O O O O O O O O O O © O O O
o~ o~ ~N ~N ~N o~ o~ ~ ~N ~N o~ ~N ~ ~N o~ o~ ~N N N ~N N N N ~N N N ~N ~N N N ~N ~
FAHRR: TIE, (5RIERGL F o FHFR: TIE 15 EERGL Frs
A 35: B, A RAKBNEEME (e, Alok) A 36: R, AMHNHEMNE (i, Ab)
20,000
- - 12,000 L W RE [ S
14,000 | HURBRG-FRiNE () 20,000 ﬁkﬁﬁﬁ-ﬁ/mm% (#)
Brent/53 { 10,000 Brentf‘zéﬂ -
12000 © BB FHPP(PPB-MO2-V(KB0O3)): 5 F AL 15000 — WK 1™
o ;‘M 5000
8,000 1 10,000
1 6,000 10,000
6,000 [
4 4,000
4,000 F soo0 M 4 5,000
2000 b { 2,000
0 N S S S S S S S SRS S| 0 e
pm) < ~ o bl < ~ o b} < ~ o pm) < ~ o = g N O o g N O - < ~N O L o ~N O
o o o - o o o — o o o - o o o - o O O + O O O «+ O O O « o O o —
O O O O H H o H oH NN N AN N o o™ O O 0 O U H e H NN NN M MmN N
o o o o o~ o o o~ o o o o o o~ o o o~ o~ o o o o o o~ o o o o o o o o~
o o o o o o o o o o o o o o o o O O O O O ©O O O ©O © O o o O O o
~N ~N N ~N ~N ~N ~N o~ ~N o~ ~N N ~N ~N ~ ~N ~N ~N ~ ~ ~N ~N ~N ~N ~N o~ ~N o~ o~ o~ o~ ~N
HAFT: THE, 152EREL P HAFM: T A5ZIERBFL s
B 37: &k, PCHEME (Flrk, k) B 38: Ril. MMA ##EM £ (Alrb, Aled)
35,000 20,000 S
35000 | PC-EHINE (#) 18000 | é‘:‘e'\:"%@mﬂi %) 1 14,000
N 4 30,000 ! f
30,000 | Brent 16000 | —— THEERN):MMALRT S 1 12,000
’ — BN
1 25,000 L
25000 | 14,000 { 10,000
12,000 |
1 20,000 /
20,000 | 10000 F 8,000
15000 F 7 15000 8,000 | 4 6,000
10,000 [ 1 10,000 6,000 | { 4,000
4,000 F
L 4 5,000 |
5,000 2,000 2,000
o S ] RN o Ce eyl
o g N O O g N O o NN O o g N O o N O d N O d N O A g N O
8339838383895 305 4 8338983338353 383584
O O O O @ @ =& = N N N N M Mm NN oM O O O O o o A o+ N &N N &N O ;nm N o
o o o o o o o o o N o o~ oo o o o o o o oo o o o N o o o o o o
O O O O O O O O O O O O O O O O O O O O O O O O O O O O O O O O
~N ~N ~N ~N N N ~N ~ NN ~ ~N NN ~N N o~ ~N ~N ~ NN ~N ~N N N o~ ~N N N o~ ~N
RAFR: TR 152ERGL HAER: T 15 LIERFL s
SE o SE B e > T . .
FIEERE — R St 5 Y RAE &AL http//www.cindasc.com9



http://www.cindasc.com/

BlgtRik
> PX: #i#& 8T, BF PXCFR ¥ E % B ¥#4£ 1030.78 (-22.46) £/, PX 5 R b £4£ 370.46 (-41.62)
£, PX 5% b B M £ 4 367.06 (-24.00) £ T/e4, FFI% 80.23% (+0.95pct) .
B 39: R, PXINHBME (EAlL, EIAE) B 40: &mid. PXW#BEME (EME)

1,400 - z - 160 2,000

PX-JE A 7% (D X T 2
BUB 0 Z FFAEPX:CFR A [H 78 140 1,800 [
1,200 | » k g T (P ) — 5 PX): o ]
ISt B () A e s ) Lo | I B (R TR ): 06— H 2 (PX): [ i
120 ! BB A7 1 3t : PR3 [
1,000 1,400 |
,
100
800 1,200
80 1,000
600
60 800
400
20 600
400
200 4 20
200
0 - - - . .
3 %35 23335 333585 2335 3 2 35S 3359 23539 285 8
o o o o - - - - o~ o~ o~ o~ (] (2] (2] m ] Il Il 1 T T T D g g g D T T [
o~ o~ o~ o~ o o o o o o~ o~ o~ o~ o~ o~ o~ o o o o - - - - o~ o~ o~ o~ o o (] o
S S 2 2 2 88 8 8 _8 /.8 ¢8 8 S 8 &8s s s88¢8¢8 8 8§
FARR: TIE, 15RIERGFL s BALER: TR, 1FLRIERBFL s

» MEG: € 4. B3 MEG IL% B ML 4006.43 (+22.14) Afek, L ARHRX EAH 109.31 (-1.94) Feb,
FF L% 60.70% (-1.80pct) .

B 41: PX. PTA#= MEG F L& (%) B 42: MEG #ir#A=4 4 MEG %4 (b, Fwb)
100% 11,500 — 200
— FTEPxEE — PTAFLR MEGTHF L% o CCREP R 2, S RMEG S
90% 10,500 BB, THBAT D
9,500 | 1 160
80%
8,500 |
4 120
70% 7,500 |
60% 6,500 [ | &
5,500 i |
50% | A
4,500 4 40
40% 3,500 |
, 2500 el
30% o4 N O O & N O o £ N O A & N O
- g N O 6 g N O ®W g N O ®@# g N O © © Q@ « © Q@ © & © Q ©Q© < ©o o 9o
2 3% 3 23 8 99 FT S g8 7 R EEEEEEEEEEE:
SERERRENRAERRERRES
~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~ ~N
FAAHR: F1F, CCFEl, 15R7ERFL o FAE T G, N AIERGLE o

>  PTA: MA&BHFTA. BF PTA LA HNAAE 5847.14 (-67.14) 7lek, 47ik-P ¥ #feb % 4)iE 4£-198.33 (+36.29)
lrk, FFIF 67.70% (-3.40pct) , PTA #4278 & A % 140.00 (-17.10) Fek,

B 43: PX. PTA #i#6 & PTA $ebi3 41 (SUlb, Alk) B 44: PTAEAE (Feb)

10,000 700 400
PTARMES I ()
9,000 [ . | 350 —PTA
—— CCREMM A HR SR M — P TA PN 500 FETE
8,000 | —
TR = B FPX:CRRAP E 3 300 300
7,000 | 250
4 100
6,000 200
4 (100)
5,000 150
4 (300)
4,000 | 100
: 4 (500
3000 | V¥ (500) o
2,000 = = = = = = = = = = = = = = L (700) 0 " " " " " " " " " " " " "
gg83 8383838383553 g 3538858885 %835 3
- - A A T R - - O G .
o o o o o o o o o o o o o o o o~ =] (=] o o - - - - ~ ~ ~ ~ o o0 o m
S IR IETIRIEEIRITER R B S § 88 885885 8¢8¢8 8 8
R L) ) Fiz4 = R E o, pi=4
FHER: TR, (FLRIERBLE s FAH AR Z7F, CCFEl, 15RERFL o

HHERE — AT F AR EWE hitp//www.cindasc.coml10



http://www.cindasc.com/

> ARKY: KR RERAEWE, BERBNER LR, RIKELE—ZXE, ETHTENALEEERBROHHS L,

p -8

BEHoTRRERE, FEREAAR, KLFHMETR. BT

T~

vk & B A% POY 7670.71 (-154.29) /e,

FDY8294.29 (-155.71) /U/:.4= DTY 9000.00 (-117.86 ) /U/rk, ATk 342wk 2 F) 55| 4 POY86.27 (-69.07 ) /L/wk..
FDY234.66 (-70.02) su/s&f= DTY 105.71 (-44.90) 7Tlvh, Hebked Vv EHRE N5 4 POY15.90 (+0.30) X.
FDY21.60 (-0.10) A#= DTY 28.10 (+1.90) X, JF L% 88.20% (+0.20pct) .

> B FFrFE R, KRR ENI TE A 65.98% (+1.15pct) .
B 45: POY #H-#&% POY #ebi4 58 (Tlvd, Tlb)

B 46: 0.86 »&. PTA+1 w& POY 44|18 (/)

o oo WPOV I WP TATE FII
1EPOYSFIE  m 0.86MiPTAY ]
9,500 | POYEAMEXFIIE () ] 1000
1,500 |
—— CCFEI | PR 4poy 1 800
8500 | IR LS
1 600 1,000 |
7,500 | { 400 I
500 |
4 200
6,500 |
0 0
1 (200
5500 [ (200) 500
1 (400) (500) 1
4,500 s s 0 (e
o o o - o o o - o o o - o o o - - < ~ o - < ~ o - < ~ o - < ~ o
T EEEEEEEEEEEEERE © 2 3 9 5% 3% g 5 3 & 3 °F 5 5 S
o [ [ [ o o o o o o o o o o o o o o o o - - - - ~ ~N ~N o~ o0 o0 o o0
S R SR R R R R R I IR R AR L R 8§ 8 8 8§ o o8& o o o8 o o &8 o o8 8 o
~N ~N ~ ~N ~ ~N ~ ~N ~ ~N ~N ~N ~ ~N ~N ~N
HAFRI: THE, NFRIEFRBFL P HAFR I T, 13RIERGL
B 47: FDY ##%& FDY #rb:% )8 (Tlek) B 48: 0.86 nt PTA+1 vk FDY 448 (T/ek )
1000 2000
10,500 | FDY S I R () ’ UREFDYRFTE  m 0.86FPTA I
{ 800
9,500 | —— CCFEMT R ¥ 3. %R 4FpY150D 1,500 |
8,500 |
1,000 |
7,500
500 |
6,500 |
5,500 | 0
4,500 P R RPN (500)
3 358 3385833852333 5 8 3 353 335 S 33588 38 5 8
2sdsiaas38883z333 S dfiiiisssssatsgs
SR R RIRRRLIJIRLI_L/AKRL]IRL/RRRLR S R TR R RI R /LRI RLR SR
FAFRI: T 15 RIERGL P FA R TR, M5 RIERGL s
A 49: THRESRL FHE (%) B 50: REEDWeRLRLELFRYK (R)
160 50
— FERRE)FL KL TR (B E) a5 | —POYEEER¥ — FOYEERHE — DIYERRH
140 |
40
120
35
100 | 30 }
80 25 |
20
60 |
15 H
40 10
20 | 5
0
Y - < ~ (=] - < ~ o -t < ~ o - < ~ o
- < ~ o - < ~ o - < ~ o - < ~ (=] (=] o o - (=] o o -t o o o - o o o -
8 ¢ ¢ % & @ 8§ % & 9 8 «° & o o o P T
o o o (=] - - - - ~ ~ ~N ~N o0 (] o0 (] o~ o~ o~ o~ o o o o o o o o o o o o
o ) o o o o o o o o o o o o o o o o o o o o o o o (=] o (=] o o o
o o o o o (=} (=} (=} o o o (=} o (=} o ~ ~N ~N ~ ~ ~N ~ ~ ~ ~ ~N ~N ~N ~N ~ ~
~ ~N ~ ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N
FHFR: TIE (5EERGL Fos FHRR: T 15 RIERGL P

R RE — R AT AR EE hitp://www.cindasc.com11



http://www.cindasc.com/

B 51: ARKkebH THREIFLIE (%) B 52: BAFMRREREFRE (R)

100%

. —— A LR TFWHSNT N X HRKLFTHR 50 )

90% - —— EEEERE: STHEERR ARSI

80% ™ 4 |

70%

60% 40

.

50% 35

40%

30% 30 }

20%

10% | 25 r

0% - < ~ o - < ~ o - < ~ o - < ~ (=] 20 L . L . L . L . . . L . L .
o o o - o o o - o o o - o o o - - < ~ o - < ~ o - < ~ o - < ~
S O O O d Hd dH H N N & N ¢ o o oo e 2 2 9 @ @ 2 9 e 9 9 9 o 9o 9
o [ o o o o o o o o o o o o o o o (=] o o - - - - ~ o~ o~ o~ (] (] o
R RISRRERRR/RIRRERRRESR § 8§83 58585888 8¢8¢§§8

~ ~N ~N ~N ~N ~N ~N ~N ~N ~N ~ ~N ~ ~N ~N
FAIRI: TR, M5 BAERBFL P FHFR: TIE AZLIERLE o

> R MRBRESTAT. BADA%ES B YA 7501.43 (-49.52) lek, 47k-F3#ebZ )4 139.85 (+0.46) T
[eh, USRS R A RAH 8.71 (+0.06) K, FF L% 74.40% (+0.00pct) .

> REMAA: MARESTAT. B PET #KA T -F 390 #5142 6957.14(-43.57 ) sulvk,, 4734 o, B £) 4 -88.66( +4.41 )
Ak, FFI% 76.80% (+6.80pct) .

B 53: AL NABRBEST Lok F)30 (Llk, k) B 54: 0.86 v PTA+ rbifsb4i 4 4438 (Alok)

1,600
12,000 — 1000
YT LT BRI () 1,400 r B 0.86MEPTAR: F iF B4 AT B
11,000 | CCFEMMR B %: B ES 4 800 1,200 |
10,000 [ 1 600 1,000 [ '
9,000 800
600
8,000
400
7,000 200
6,000 0
5,000 | 4{ (200) (200)
(a00)
4'000 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 (400)
3352335233533 3553 (600)
R R R EEE R EEEE R EE: 335%5835%9835%823235 8
SRRSERRRR|/RR|RRRRER S R f 8§ 8§ 8§ 8§ 8 8 A3
o o o o o o o o o o o o o o o o
~N o~ o~ ~ ~N o~ ~ o~ (Y] ~ o~ ~ ~ o~ ~ ~N
HAFKIR: TR, 1FRIERBL s HHRIR: FIR, 1FLRLERAFL Fo
B 55: AR AT ZHE (%) A 56: RESALHALELEFLRK (R)
160
— EEREE)ES KSR ER (FE) 30 -
0 | ’ ’ AR s L —  ERETETRK
120 20 |
15 F
100 10
80 5
0
60 (5)
40 (10)
(15) |
zo (20) 1 1 1 1 1 1 1 1 1 1 1 1 1 1
- < ~ o - < ~ o - < ~ o - =3 ~ o
o L2 o 2 2 8 9 % & ¢ ¢ 8 & 8 o S & 9 o
o (=] o o - - - - o~ o~ ~ o~ o o (] o
- < ~ o - < ~ o - < ~ o - < ~ o o o o o o o o o o o o o o o o o
T £ 2 3T £ %2 % T 2 8 8 3§ 28 8 3 % S 8§ T % R R 8 R R R R % R R R 8
o o o o - - - - o~ o~ o~ o~ (] (3] (2] o
o~ ~N o~ o~ ] o~ o~ o~ o~ o~ ] o~ o~ o~ o ]
&8 R 8 8 R T R R R E R R &8 g 7§ §
RAR: TIF 15 2ERGL P RAFFTR: T 15 BIERBFL o

HHRERE — AT AR EE hitp://www.cindasc.com12



http://www.cindasc.com/

B 57: MEG. PTA ## & R BN L8 (/Tlk, Tlee) B 58: 0.86 vk PTA+1 mb R ESHR Y 44100 (Alvdk)

12,000 1,400 1,500
w— PETHR H B FIE () 4 W PETIHR Bl e 1) W 0.86PTA % il
10,000 CCFEW & 5 ¥ 2. —MEGIY { 1,200 Looo |
— CCFEMfr i TR B Xt % = A {1 1,000 '
8,000 41 800
”h 600 500
6,000 , rm 4 400
: m 1 200 o
4,000
L]
2,000 ’w (200) (500) |
(400)
P S e (1,000)
8835338385 338383383 5 3 g 352 3352285233 5 8
g g2 esTseLTLTaese e
8 8 8 8 8 88 8 88888843 §S 8§ 8§y sgsgyasygsg sy
~ ~ ~N ~N ~N ~ ~N ~N ~ ~N ~N ~N ~N ~N ~N ~N ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~
HHFEIR: TR, 1ERIERBL s HAHFET: TR, 1ERIERBFL s
A 59: 2020-2023 F45%E4F IR (%) A 60: 2020-2023 FEBEMAE FIZE (%)
100% 110%
—BEREAF IR —RERAFFLE
00% | 100%
90%
80%
80%
70% |
70%
60% |
60%
50% |
50% I
- =3 ~ o - < ~ o - =4 ~ o - < ~ o 0%
o o o - o o o - o o o - o o o - - < ~ o - < ~ o - < ~ o - < ~ o
€ £ 8 &8 8 8 8 8 3§ 83 39393 3 3 2 3 2 2 2 3 S 8 S T 2 T2 Leeaen
RIS HERERRRERBRE
~N ~N o~ ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N ~N
FAF . 772 CCFEl, [ZRERHA F HAHFH: Z1E CCFEl, [FRIERGFL #os

WHEERE—R LT » A RAZ EWE http//www.cindasc.com13



http://www.cindasc.com/

SSERKEAARET: 6 AU AT RFES

6 KIGMH AT ELE R KR ILIEE T 1k
A1k 2023 4 10 A 20 B, 6 KK B KMALAE) 15— B BN ikekha A A5 B (-6.09%) . RELWN (-7.82%) . #
KR8 (-2.89%) . 47 0E4 (-3.86%) . B A G4 (-3.08%) . BB (-2.24%) .

i — F iRkt AR (-8.80%) « AL (-11.80%) . BAH LB (-6.54%) . ARy Adr (-10.11%) . 48 AR
(-8.77%) . 8B40 (-8.40%)
F L 6 KAL) RIS HARRIZA

ERAN 2023/10/20 -7|32% -11{80% -13422% -403% -10;76%
B H%& % 2023/10/20 -3.08% -6.54% -6.98% -12{83% -10{75%
A B 2023/10/20 -6.09% -10]11% 1185% 31 73% -18i85%
[Ei%A 2023/10/20 -2.24% -8.40% -0.85% -5, 3% -0.271%
¥ E R 2023/10/20 | -3.86% -887% -5104% 5.05% -353%

IR 2023/10/20 -2.89% -8.80% -0.72% 37. 14.i5%

FHER: TR, 15 RERFL o
£ 2: 6 RAM LA S ZAF T

KA AALK RA () i HESAHE (FAL) PE
(fe)

2022A 2023E 2024E 2025E 2022A 2023E 2024E 2025E
600346.SH e hmit 13.86 975.62 2,318 10,226 13,859 17,624 42.00 10.91 7.04 5.54
002493.5Z RELA 10.84 1,097.61 3,340 8,271 13,162 13,382 32.85 26.44 12.32 8.21
000301.S7 T AL 10.49 693.52 548 5,149 6,337 8,158 131.13 13.45 10.93 8.53
603225.SH R 12.43 190.11 -205 1,289 1,750 2,118 - 14.80 10.90 9.01
601233.SH AR S A 13.94 336.11 130 1,524 3,697 5,317 278.80 8.25 6.39 6.31
000703.SZ7 | -2id 6.98 255.91 -1,080 1,719 2,516 3,458 - 14.85 10.12 5.06

FAF R TFE, (FL2IERBL Fo, JZ: B 2023 #10 A 20 HKHAH

B 2017 9 A 4 HZE 20234 10 A 20 B, 12X K&K KRG H 28.88%, &k aiiT kiR KB Y 9.88%, F &
300 % 7K HE H-8.71%, brent RHMIEFHKIE A 76.08%. RAVAE B KELATLIRE (5 EALAM, &L EHE
HETHRELA) 69X A BH (4201759 A 4 8) HHEH, w100 AKX L, EH &R, BREL, RELL, 1A
AT RS Fa R Ty Bk 6 KRB AN S A mAr B, B2 RN H 8T 3 B 4E A 48 K FIAR %

B 61: FRARMKMIE. PR 300, ot EEE (&)

300

fEIERIGIAES

PRI —— FHAL brent B {11#
250

200

150

100

mmmmmmmmmmmmmmmmmmm
g 78 38 8 4 38 3 8 4 8§ 3 8 5838 43S 3 93 o3
mmmmmmmmmmmmmmmmmmmmmmmmm
NNNNNNNNNNNNNNNNNNNNNNNNN
ooooooooooooooooooooooooo
NNNNNNNNNNNNNNNNNNNNNNNNN

HHRR: T NBIERGL o

HHERE — AT F AR EWE hitp//www.cindasc.com14



http://www.cindasc.com/

B 62: 6 REEABKMAIHTHEA (L)

900
w00 ENAE EAK
. RS #RY

brent [FH1&

600

500

400

300

200

100

0
2 N m 8 @ N M e g N ML @ N ®m 8 2 N®m S 3 Nm e Q@
g 3338 5333533883388 53335335 3
R R - S G - e R EER
EET T T T T B T T O~ T~ -~ B~ B~ B~ T~ T~ T~ T I B
g g 8885888885888 8888gggg8¢8 8 s
S EREEERREERERELI LR 888R_LELELZEL-SX

TR TIF 1ZRIERIE T

FHEERE— LR

B
=
X
o
auj

& http//www.cindasc.com15



http://www.cindasc.com/

WP Ei T

EATH, ¥R LR (@R, EMEE @) AN, FRIERAFA PO L2, FERRT &
GFFatn, PEHERIAZEGN ST EERR, FEMSIIAREENEEEAER, TEFTERERT
AT B A S K (EHFTAE), AERR AR RADRABA T ERNT4F, $EH“T=2" 4
E R B E T KRN A T BARBURASIT A AR X F#)RA LB A, 2016 55 6 A e BAZKIE
KR F S, ARMAATLAR. 2019 FE 4, A7 KRR T L.

Ak, R KFHE, FEFREHFFRREERZTELERCER., THETFTEGREFHRFTRIL
R, TR, ERFRETRBER P RBPFANFL, THHBFEAT (P BEREZL 2060) —F;
TR T “ BT g Ky A R IR TR, AL B RIRE AT LA AR R R IR AT
Ak 2% KV B R E K H AR R BOR A A it S S TR, 2023 4R 3 AN RIERF LT R P S, A
F KA RAUBAT R 7% BT LR TR,

T, YERARFRRFEFFME, BEMERXFEBRFFE, 2022 F 7 | NG EIEFF LT AT
5, KEBAT AT .

X BB, HAERFIFRE, LXARKXFERFFE, 2022 57 AABRIEFALTTFRAT S, AEFELRL
AT AL A 5 o

2

R ERE — AT A R EE hitp://www.cindasc.com16



http://www.cindasc.com/

srAUmAER

RFTARAE 2RI AR F— o WIF AT B, KARA BRI SR P F A, T BAER LR AEIL A ER LS HTIF,
VARG IRAL S B, M. BMLE L AIRS; AIRE TR M BT IS EA R T oA I AR AGG AT UL L A AT BN 49454 20 AR 3R
gL, RE, LFEIRELRRE T GEARSITE LIS AR B EAX,

RHTERH

FRAER A RN ) (AT BAR “RRIER” ) EATEIEESM T HIERART LR LS T, AREGERIERFEF K H

ARE AN HRAIERB RSB NGBEAT P E BT 50, AIREEP AT RS REED A LS, WA 55
AT, ARERRBL LABZEF, FROOARAN . FRIEAFRSBZLAKIARERAL A RANNGESREF . BF
B BINREIE X ARE AR IE, 485, WAFRTAR AT LI LG B £ A8, W ARE S FE A SUARIRE 6 T E A A .

ARERATRZIERNATENCATRE &R, BERIERAFMGENERE &G MM T EN ., AREMEGEL, PERTAI
A AWML A BB A EA RN, AIRE PTG A IE R RAR ARG S MaE . MMERZ TN TR A B A RFAZ LGRS, & RIER KK
WARG RN LRI AR A BB RIRIE. EXRRRY, REAEARRBEARE, RARRAREFSH Tk, BRERIEFALS
AREHBEZL, FEAFTRAR—HAFRIRE, AAFHIERT R A B 45 A il 4,

BALTHERT, AREPOREIITERNERLHRMBITETAGZ T ZN, LEAZEINEPFHHRORT DR, HHERARE K,
EPREBAREFHETELRENAGHAOLFRRN, LALEFFEEREL, AMEHBHTH. TEL, & RAMEMN LA
%, FAEAE R RAAL A B RO F R R AT AT 69 383 S @ A #

BEHFEAFHEALT, BRIEARLZBEIMTRASHFARE TS RGN RATHIEAFRITS, FTHRESHX LN ) EARER
S B R RAT L SR 4o

RBEMRBRAFRIERITH . REBRIEAPERE, ETHMFANAATFAERTH XK, L& . KH. AR5 R RIBE 94T
o BAFRIERVAINHM @ LR P A RIRE, WHZAMER A K ETH R, BRIERANRFTATRRK2EMT L, KIS
B B R A PR AE R E R ) K iR AR AL 2R P AR 4G 3R

I ARG RERIEFII, RABBREHREARE, RGO —ERAEET G A BRI A E RIZ, FRIELAFRE AL LL
HREAL A

VEZR R
FF B LB AT A B EZF TR AT RIPL
EN: BRAASTIR T A A 20% A E; B AT LA HARARA A
AARER R BAEAES 7R 300 R | e g dad R T R 5%~20% A T T LT Ie Y e
(AT RAREAR)
s MR ARt A Rk £ 5% ] FH: AT LIEHE T A,
ISP PSS P R AR T
FH: RN ARTHETFRESK AT,

g

ERTHR—ARCRETEN T BTEELATIEFR S AERAGTHR, CAETHRYOA S BRBZTHE Y LT RNLT #
IEF T B AW &R EMATF .

ABEFPITRIERTR—CRAAGE Kfo K @ LA GRTEHE, BFHE Y3 RRE T OE & F R IT IR ZiP4E, H 2R
HEELANRTEN., WEHERUAFLEER, LE2HEE, G, Wi HERKFFT@REATLRAPGEL. AETHELT, FRIE
FISHET AR AL B R IR 2 P 09447 N B AT 5| BT AR R RAEAT AL, HTHF AR,

R RE — R AT AR EE hitp://www.cindasc.com17



http://www.cindasc.com/

