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[7) IR UESS

SELCS S00CHOW SECURITIES

R A AR HH R RN B+ F ol H ¥4 ARHH KL H+F 0 ¥4z
[X) 26 - 63% Eihats 1407 g 6% bk,
Ak 623 47 B 6% £ ik, 4481 2 69% ok
BRI NYMEXX & &, 2.7 2 B 3% % Z/mmbtu 993 3 B 8% Alok,
’ AR 85 E L WER £ Tl 4444 0 B 8% ok,
B R 649 ER B 62% % Ak, 4662 %z B 1% Aok
DA% / / / / 822 2 B 76% Aok,
L / / / / 2391 14 33% Alok,
Jak 3 AR HE FHER i R 4 /
AasH A K TR/ R 0.32 0.0 32% /
B/ AR 1.01 -0.p1 19% /
L 34 % 4% B
IEHK ot £ KL ELR BENER Rl ER
LR 764 Ao, 1% 1 18
T B A o Ji i 3LAR -510 Aot 208 2
MTO -525 Rlok, 1% 580
cTo 628 ok 18 s
IEHR 3 o A 39 FrEk RILER
PDH 312 Aok, 1 ig
A AA kAR 577 o, 1? 2
MTO -592 Rk 5 43
CTO 561 ok, 7 3
k) e SCET R TR B X L2c3 Y, ¥ Lid ARHE LWL H+E L¢3
TH 5973 1 22% Tlvk 13T (B AH) 1902 1 16% Tl
HDPE 8565 & 22% Ak, 1.02T 3 1487 2 58% bk,
[= 4088 ER 9% Aok, 0.6 H 34 15% bk,
FRTR 6220 1. 3% ) 0.8LH 726 1 3% ok,
REE K #4k 7860 1 13% ok, 0.853F LT3k 2277 25% Aok,
9. 3:3 7600 2 5% ok, 0.8 KT 2322 1 21% ok,
P e 4400 y 10% Aok, 0.6 RTH 591 48% Aok,
£33 ] 8730 -1 45% ok, 0.29T. 1 +0.79% 560 - 10% Aok,
RECH 9000 0 23% Aok, 1028 T H 84 7% Aok,
k) ARAHH FILER E+F s 245 R##H ARAHE HILEWR B+ F e L2
H 5883 7B B 2% Aok, L2ER 506 1 9% bk,
REH 7470 2 B 5% Aok 1027 # 610 N B 2% Alok,
AR 6030 1o E 14% Aok 0.78 % 1218 4 I 2% Alok,
74 M T B 9000 5 B s Aok 0.67 % +0.6.E T A 398 ES B 2% Aok,
B 5] & ¥Rk 33
ey T B () | &FA (o) it G0 FE
2022A 2023E 2024E 2025E 2022A 2023E
600309.SH 7 AL 92 2882 162 199 249 285 18 14
600346.SH 8k B> 15 1022 23 70 123 159 44 15
000301.5Z SR 12 768 5 50 88 97 140 15
002493.5Z REEL* 12 1192 33 45 106 153 36 26
600989.SH TERK 14 1002 63 80 109 160 16 13
002221.5Z RAERRS 10 165 0 4 10 15 389 39
002648.5Z R 15 490 31 44 62 75 16 11
E: R ERRGERSRAAHAML, KHeRAWInd—EHH, & (2023587188 1 &M+ IH
3%k k. WIND, Bloomberg, BN&EF, K EZIEAFRIT
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2. MR gk K AR IR SR IF

2.1. RATEHM#

AE k. AK. RRA. BRb. BRE. shAENERE%E, FEMELEKE, &RE
2023408 A 18 H: (1) MB THEEBHMH 26.38 (3R1-0.17) £4/404, FEAR
T 29 1406.88 7T (3R46-2.17) /o, & FiL+HF 76%545 (AAK T, TR, (2) £
A8t O BB E AN A 623.40 (3RH6-17.20) £/, FAAR T 4480.94 7 (FRIL
-101.86) /o, & T+ 69%54%; (3) NYMEX RASJEE MM A 2.66 (3Rk-0.16)
£ 70/ mmbtu, AR T 992.66 7 (ERH-54.75) ok, 4 FiE+ 4 48%1%; (4) A
Mo R B L3 A 84.69 (3R 1E-1.76 ) £ 7L/AR, ITAAR T £ 4444.04 7T ERH-70.90 )
e, BT+ T8%54%; (5) & i Bl E ¥ A 648.58 (3RH-15.90) ET/AR, Hré&
AR 2 4661.93 7T (3R-91.71) /o, & T+ 71%045; (6) 225 5500 F£3h #
BEEEAMN (CFEM) A 822.14 (3R-21.43) ek, & Fii+4F 76%04n; (7) FBE
B3 A 2391.00 (3Rp+13.50) T/ek, 4 FH+4F 33%0 .

MARSE AR B, A TIR/AH BB AR, AR/ARRE N TR,
£2023F 08 A 18 H, Thk/Atea/Rimbi A 0.32 (FRe+0.00), & FiE+F 32%%
125 AB/AASHE R A 1.01 (3R46-0.01 ), L& FiE+4F 19%515, Th. ARt
WA R T I £ ARA.

&2: ZERMBNAERIF

GtEneKk | e

kil ARAH HLEA ARAH LB 3+ e B ¥4
[ X3 26 - 63% Eorihits 1407 b 76% Aok,
A 623 E i B % % 7l 4481 ?2 B 6% Tk
NYMEXX & & 2.7 02 30% % 7/mmbtu 993 3 48% Tk,
ZRRANH AR E 85 5 73% £ I 4444 1 78% ok
B 649 ER 62% % 7ok, 4662 2 71% Tk,
HAH % / / / / 822 21 76% ok
PE / / / / 2391 1§ 33% Alok,
ik AR FER o H /
a5t i K LRIFRHR 0.32 0.40 32% /
BRI AR B 1.01 -0p1 19% /
A& K. WIND, Bloomberg, E&F, KRIXIEFHITIT
Al THRMEEALE (£TME) B2: Thu/AAeas Rid e
—— MBZ %M — LRI
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BAEA: WIND, Bloomberg, A ZIERAIL AT

$45% R WIND, A FIEAFRFT
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SES S00CHOW SECURITIES
B3: AREmEAYE (XAmt) B4: RB/AE R b A
U7 B (5 % B ) CFRAE A — AR
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R IR: WIND, Bloomberg, A XiEAHFR AT HIER B WIND, % ZiIiEEMTHF

2.2. WEAIELEEF|F L

THFE: 1) RNALEEBRBA G, MEAKEAEIES H THREB>CTO> L
JRE>MTO. 2 £ 2023 5 08 A 18 B, T A4S TH B ¥ &A1 763.70 (3R 1+123.91
) /o, B ZfE . MTO. CTO B ¥ &A% %-509.71 ( FRE6+202.97 ) T/rk, -524.57
(BRE+123.51) T/ok. 627.98 (3REL+149.39) 7Ufek; 2) KB THREBRAK LR E,
b THRFLR SRR B i S5 XA A IAE £ 1273.41 (3REL-79.06) T/,

AWA&: 1) AR PDH AA S, HRABELXFAEHEAH CTO>PDH>TZ
H>MTO. # % 2023 4 08 A 18 A, PDH 3 & ) 4-311.95 (FR+119.53) /b, %
fisi b ZLAF . MTO. CTO J& ¥ Z A5 % 4-577.07( 2R p+130.24 )7Lk . -591.92( R 1+50.78 )
Fulet.. 560.62 (ERHL+76.67) /lvk; 2) AJ PDH RAKHHE, £+ PDH B &iin
ik B4 2% AR AR A i I £ 265.12 (3R46-10.71) 7Tlek.,
A5 THMERTHREBHTHRA (b, Tik) B6: WEABEH CHBAIT L (k)

TAH THE AR (H4h) —_— % - LKA MTO-Z % #)id

— L (A CTO-Z #i A1 Lkt LH AR
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#AERIR: WIND, Bloomberg, A ZiEAA AT 45k F: WIND, Bloomberg, % %iE AHBF7FT

6 /17

PAR) %9 = 5 F
450 Wik B X Z 5 69 Tt A AR R R IEFRTPT



A7 SR IE AR [7) IRSEUESS

SES SOOCHOW SECURITIES

B7. AMi&A PDH &4 (/u/rt, T/vk) B8 AR LRH AR AL (/rh)
PDH#AJE (4 4h) B Ji i - A A T8 MTO- 7 4 #1i
— B " CTO- & # 4i8 PDHA i
8000 M AE (2 4h) 4000 4000
7000 3000 3000
6000 2000 M\ M
A
5000 2000 1000 f Vf“"’ W\$ «’I
v A .
4000 1000 v Aﬁ\ ; 2 (Y5
0 [—-- LN EAE - *;vw...__._ - NI ;:_ M\_
2000 2091 B AP oo
3000 0 -1000 i’f W ’
2000 2000
1000 -1000
-3000
0 -2000
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 -4000
##HKF: WIND, Bloomberg, A RIEAHFIAT 4% R: WIND, Bloomberg, & ZiEAHZ AT

23. KEAEEFR
&3: ABEETIARIE

%3] 28 | Ax

EH, ARSAAKELTMD, BATRSE/AL 100008/ ERAFEERAH T REERD)Y (RO —-F
BRoFEERE PXEEMA Y KFLE, FFuas.

100078/ B AHHEREM T REERAY : ARAMBETFREFTEFIR LK R (AL SFHHER”
LFER), R#HEAR, AELEFCTI0F A, LPRERAEL0 74, KAPREEHE BRhds
(T30S) « BB AHEAT (NS06 AHt)  BREREF (MAH) . iLAARKTFEL (BPO) . AN 1035 4%
ShMy, RTH (St) AT RAS, WERABMEZET. FRTH AR R H L LA,
HAEH1000 v,/ SE

(RTR_TFTEHR_FLEBERE PREEZRD) : ZRAARL BUARTK - FEE—F L6 (DINCH) FXR
B, A FXAE. EFELGLTRNA RS RSN REEGEE-TF 6 RN HEES50004/
FIROI = FER = F B (DINCH) ¥iXKEE.

A7k Fam KA B 2023/8/19

AFNGHEE. BFE. SRETHEATNGHRA X T EEH LRGN %: K1E20234587 188,
R TARAE NS 5 KA TH3 48] I 3, 566,096 &, L8] B AEAAG0. 054% (vARRIE202346
A 308 5] ARG, 611,212, 627 A A, BBHBEFEITHAR T4, 009.83 ZT, ARIEHTX
LRI,

NI Ry gk 2023/8/18

R BRI A S AR A A AATE FE R, ARBE NS LG e 5 R RMK], 8 POE. T4

Epes 5 A
waAns SRR 202308114 " ikstian. ML, —RILHEH PEEE AL R

IR A3 NE, NEER, BIAS, RRERGLA

77117

P2 R %3 7 5 F
Sk E XL 4 T B RS AR AR AR AT



A7 SR IE AR [7) IRSEUESS

SEE SOOCHOW SECURITIES

3. C2 3k
F4: C2 b4k B EMIERIZR
& JB| & 4B TR 3

BL5: Tulek &% 8 3 ARA¥H LB H4H VB &I X S
T Ha 2023/8/18 5973 5802 22%
UH-1.30 0% 2023/8/18 1902 1738 16%
HDPE 2023/8/18 8565 8630 22%
HDPE-1.02T 1 2023/8/18 1487 1719 58%
LB 2023/8/18 4088 4126 9%
C=F2-0.6L M 2023/8/18 34 170 15%
FRALIR 2023/8/18 6220 6100 3%
HA CH-0.8C K 2023/8/18 726 757 3%
BB K EAK 2023/8/18 7860 7700 13%
BBt K ¥ 4K-0.853F A, T2 2023/8/18 2277 2226 25%
CBE e 2023/8/18 7600 7340 5%
CHfz-0.83R £, Tz 2023/8/18 2322 2177 21%
DMC 2023/8/18 4400 4440 10%
DMC-0.63f £, L)% 2023/8/18 591 690 48%
KT 2023/8/18 8730 8740 45%
K UM-0.29CT H-0.79% % 2023/8/18 560 584 10%
BRCHE 2023/8/18 9000 9000 23%
BRCH-1.02KTH 2023/8/18 84 75 7%

#AEAIR: WIND, Bloomberg, R XAERAFI AT

W & AR THIERRTHIT/ B KRR TR R LK, RERTHBARE,
HDPE/Z —Bf/[DMC/ER THBM TR, WAL, C2 7 sk ” iR T4
(VI &

WEFE: REATREBHTHENEATDH, FTHREBXER/ CEBEBIRATHE
#£© 5, HDPE/L—BE/3RE TI/DMC/ER THWN £4 %, A 718 HDPE/DMC #r£ &
=3 b S4asl, A C2 Tk TS BM AR T R SR,

AZE 2023 F 08 A 18 B, TH CFR AILFHMNA 5973.14 (3Fb+171.32) 7/
o, AT 22%0% (ERpb+4.7pet); CHRZMRES TH R M £ A 1901.57 (3Rt
+163.54) fek, &TFL+F 16%51% (FRk+3.4pet ).
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B9: THMAER G L5 (A, %) B10: THREMBE THMEB M L3 (A, %)
A (£4h) B g (Ldh)
—_— LY —_— 7 B SRk 7 BN
100% LAt (F4) 12000 100% : LRI LI £ (B ) 7000
90% 90% 6000
80% 10000 80% 5000
70% 8000 70% 4000
60% 60% 3000
50% 6000 50% 2000
40% 40% 1000
30% 4000 30% 0
20% 2000 20% -1000
10% 10% -2000
0% 0 0% -3000
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
4% R: WIND, Bloomberg, A XiEHHFR AT ¥ 4E % k. WIND, Bloomberg, A XiEHHF7 AT
B ZE 2023 F 08 A 18 B, & &A% L HDPE L& JE ¥4 8565.00( 3R 1k-65.00 )
Tk, 8 F A 22%545 (3REk-1.5pct ); & B EIR UM TH B 3t £ % 1487.04( 3R
F6-232.26) Uk, AT+ 58%44% (ERE-10.9pct ).
E11: HDPE W42 ;£ o454k (AL, %) B 12: HDPE £ B ;i £ 5458k (Au/rk, %)
A (L) dHE sk (A4h)
—— LB ARN S B AR CHHDPERFLLR) (£4h) 100% —— R UH-THI 2 (k) 5000
100% 14000 0°
90% 13000 zg Of’ 4000
80% o
o 12000 0% 3000
70% 11000
o0% 10000 60% 2000
50% 50%
0% 9000 0% 1000
30% 8000 30% 0
20% 7000 20%
10% 6000 10% -1000
0% 5000 0% -2000
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
#4ERE: WIND, Bloomberg, #* FiEAHFR AT #3EFR R WIND, Bloomberg, # FiEAHFIAT

#E 2023 F 08 A 18 B, T =B ¥ H 4088.00 (3£1k-38.00) /b, 4 Fif+
S 9% (BRMe-1.7pct); T=B5 5 TG B M £ 33.81 (3F1k-136.42) b, 4T
L+ 15%54% (ZREL-5.7pct ).
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B13: BB A L (e, %) B14: ToBHEBSLBEHK (R, %)
ﬁ‘r%\/ﬂ\ﬁi&/\( ) 1 4 A Fo sk (£4)
F IR OB R (A h) T
100% — HERARC—EE 5000 100% —— LB E () 2000
90%
o’ 8000 . 2500
0% il 2000
70% 7000 70%
0% 6000 60% 1500
50% 50% 1000
40% 5000 40% -
30% 4000 30% .
20% 20%
10% 3000 10% 500
0% 2000 0% 1000
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
##HKF: WIND, Bloomberg, A RIEAHFIAT 4% R: WIND, Bloomberg, & ZiEAHZ AT

AE 2023 408 A 18 B, FATKA MM A 6220.00 (3RL+120.00) T/ek, 2T
A 3% % (3REe+0.9pct ); FRA LS TH B 3T £ 4 725.91 (3R16-30.86 ) 7L/,
A F A 3% 5% (3RE6-0.3pet ).

B15: FATHEMEARM Lo (FLirk, %) B16: FRATHEMERA Lo (FLk, %)
gk (£4) Ao fndk (L)
B E il IR R TIR(EO) T B R (4h) 100% ——EO-THih £ (&) 5000
100% 14000 900/"
90% ()
80% 12000 80% 4000
70% 70% 3000
60% 10000 60%
50% 8000 50% 2000
40% 40%
30% 6000 30% 1000
20% 4000 20% 0
10% 10%
0% 2000 0% -1000
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
$IE R B WIND, AR EZIEABR T ¥ B R B: WIND, A ZiEAFFRPT

BAZE 2023 F 08 A 18 B, FKEt KFARE M A 7860.00 (EREL+160.00) T/vd, &b
T+ 13%545 (FRpb+4.8pet ); JRBk K AR B 30 £ 4 2276.99 (3R 16+51.33 ) 7L/,
AT+ 25% 4% (3RHe+4.4pcet ).
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B17: B8 KX EBMBEN Lo (b, %) B18: R KEARMERM L5 5 (Tlk, %)
K=o fadk (L) MZ gk (£4)
— T IR ABURK A EAR(TPEG) AL TR L (&%) o — BB KR FIR-EONM £ (£h)
100% 14000 100% — 4000
90%
90%
3500
80% 12000 80%
70% 70% 3000
60% 10000 60%
50% 50% 2500
40% 8000 40%
30% 30% 2000
20% 6000 20% 1500
10% 10%
0% 4000 0% 1000
2020 2021 2022 2023 2020 2021 2022 2023
$IER B WIND, AR ZIEABR T ¥ B R B: WIND, % ZiEAEPT

A ZE 2023 408 A 18 H, TBEEREEHMH A 7600.00 (3RH+260.00) T/, 4 FiU
+4F 5% 45 (FR+0.5pct ); TBRRE S IRA T B 390 £ 4 2322.12 (3R16+145.13) 7T
[k, A FHAF 21%9 4% (BREB+7.8pct ).

B19: TEEBRMERA LK (Tk, %) B20: TERRRM EZR A Lo (L, %)
A F s (Lth) M F sk (£4)
—— BT ) — GRS (b —
oo (R FY)— CEERER 4 54 (5 hh) oo 100% LB B-EON £ (H4h) 10000
90% 18000 0%
80% 16000 80% 8000
70% 14000 70%
60% 60% 6000
50% 12000 50%
40% 10000 40% 4000
30% 8000 30%
20% 6000 20% 2000
10% 4000 10%
0% 2000 0% 0
2016 2017 2018 2019 2020 2021 2022 2023 2016 2017 2018 2019 2020 2021 2022 2023
$IE R B WIND, AR EZIEABR T ¥ B R B: WIND, A ZiEAFFRPT

A ZE 2023 5508 A 18 B, BB —F &8 BN H 4400.00 (3R16-40.00) Tk, & F
A+ 10%5 4% ( 3RE-1.8pct ); X BR — F 85 5 IR A LI B M £ 591.15(3R18-99.12)
ek, R Fi+4F 48%54% (EREb-1.3pet).
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LRI WSS

B21: BB F BN A N L o5% (Umk, %) B22: BB VBN EB Lo (Tlk, %)
:i—ll‘f;’n\hjk (£4h) e ; Ao adk (L)
2 b ) sk B = T BS (DMC) B KRR (A4 ) _— -EOH £
Lok 2% B — ¥ i5(DMC) A L5000 100% DMC-EO# £ (£ 4h) 10000
90%
90%
0% 16000 80% 8000
70% 14000 70% 6000
60% 12000 60%
50% 10000 50% 4000
40% 40%
8000
30% 6000 30% 2000
20% 20% 0
10% 4000 10%
0% 2000 0% -2000
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
$IER B WIND, AR ZIEABR T ¥ B R B: WIND, % ZiEAEPT

#ZE 202308 A 18 B, RTH RN A 8730.00 (3£tk-10.00) Tk, & Fit+
HF 45% 45 (IRE+0.0pet); R LM G THe. R BHM £ 4 559.93 (3R1-23.58) T/
o, AL FE+ 4 10%9 45 (3Rkk-1.1pct ).

B23: XTHMAEEL X (L, %) B24: RTHNEBH L EH (L, %)
L+ Fofagk (L) oA (L)
—— RO IR S B () —— R LIH-TH&EFEM E (F4h)
100% — 14000 o 5000
90% ?
80% 12000 80% 4000
70% 70% 3000
60% 10000 60%
50% 8000 50% 2000
40% 40%
30% 6000 30% 1000
20% 4000 20% 0
10% 10%
0% 2000 0% -1000
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
$IE R B WIND, AR EZIEABR T ¥ B R B: WIND, A ZiEAFFRPT

#E 2023 4 08 A 18 B, FETHAHM A 9000.00 (FKL+0.00) T/, 4 Fif
T 23%50 4% (REE+0.0pct ); KR TH 5 R TH Bl 30 £ 84.42 (3R16+9.03 ) /o,
4 F 2+ F 7% (EREB+0.1pct ).
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B25: REXTHMERM L5458 (urk, %)

[7) IR UESS

SEE SOOCHOW SECURITIES

B26: RETHMER D Lo2¥ (TPk, %)

A Fo s (L4h)

— ) il R BIROR CHGPPS(525): ) M & dk (A 4h)

otk (L)

—— RRUH-RUHNE (H4h)
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30% 8000 30% >0
20% 6000 20% °
10% 10% -500
0% 4000 0% -1000
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
AR R WIND, FRAEARFFTAT HAE KR WIND, FRIEARAFTAT
4. C3 Hm¥k
#&5: C3 &4k B) B HIERIZR
45 ST/ & # B ARHH LRAHH BARER A
7 ¥ 2023/8/18 5883 5809 7 E 2%
7 -1 27 4 2023/8/18 506 310 1 I 9%
&7 2023/8/18 7470 7450 2 B 53%
R 7 H-1.027 4 2023/8/18 610 668 & E o
7 5 B 2023/8/18 6030 6040 1o B 14%
7 15 8:-0.77 1 2023/8/18 1218 1279 - | 2%
7 4 B T B 2023/8/18 9000 8950 5 | EN
7 4 B T 5-0.67 1 B2 -0.6 E T B% 2023/8/18 398 434 3 B oo

¥ 3B KB WIND, K ZiEHAFFET

4o Wik E XX B8 ST F RS

W& & AR AR AN/ AR T B LK, ABRBREBRMN TR, REAMEI,
C3 /= Akt = S A6 BAR DAL T B K.

#E£% @: AF PDHMWZA FTEH, FTHRAE/ AKR/ AHBRTRNLEE. 8
BT C3 7= Ak F 5 7= 5o AR 245 4L T 7 S ARd

AZE 2023 F 08 A 18 B, Ak CFR ¥ EH B ¥MH 5883.30 (3Atb+74.31) T/ok,
A F i+ 26%4- 45 ( FREb+1.9pct ); PDH 3425 4 & A b B #1024 506.17( FRE6+196.55 )
Lk, & FUAF 9% (EREB+3.9pct ).
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B27: AWM EL o158 (FTrk, %)

B28: AW EE ;L5 (b, %)
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— A ()
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—— PDH# £ (&4h)

100% 5000
3000

80%
1000
60% -1000
40% -3000
-5000

20%
7000
0% -9000

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

HIERF: WIND, K ZIEHHLAT

4B RR: WIND, & ZiEHAHFRAT

A ZE 2023 08 A 18 B, KA A HMNAH 7470.00 (FREL+20.00) Aok, & Fit+
F 53%44% (ZRHGH0.0pet ); R AM S RM B M £ 4 609.66 (FR16-58.10) T/ek, 4 F

iE 4 24%5 4% (ERHG-4.4pct ).

B29: RAHRMERTA L8 (L, %)

B30: RAKNER D L0153 (T, %)

i+ oadk (£4h)
— RAmMNE (£4h)
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¥ 3B KB WIND, K ZiEHAFFRET

$IE SRR WIND, HZIEAFFIAT

A ZE 2023508 A 18 B, AMEREA F¥MA 6030.00 (3£6-10.00) T/, £&F
i+ 14%545 (3R+0.0pet ); R ER L R b Bl 30 £ % 1217.98 (3R16-60.87 ) 7L/,
A F i+ 2% 4% (EREB-1.2pct ).
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E31: AWEBNRE A L1538 (rk, %)

B 32: AWEBMNER M L1538 (Trk, %)

B+ Fotadk (L)
— AFERMNAE (£ 5)
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HIERF: WIND, K ZIEHHLAT

4B RR: WIND, & ZiEHAHFRAT

BAZE 2023 F08 A 18 B, AMERTEE A B ¥4 9000.00 ( FREL+50.00) T/d,
A F i+ 37%5 42 ( FRpe+0.0pct ); RMRER T B 5 At B A= E T B3 49 B 394 £ 4 398.23
(3R16-35.40) Uk, &&FiE+F 29%54% (3REH-2.3pct ).

B33: ANBRTEBNERR Lok (U, %)

B34: AMBRTERMNERN LM (LM, %)

o (A4h)
—— AR T BN (B4)
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¥ 3B KB WIND, K ZiEHAFFRET

4o Wik E XX B8 ST F RS

$IE SRR WIND, HZIEAFFIAT
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SEE SOOCHOW SECURITIES

5. KRF

(1) R B Fht, X752 ERET.

(2) EMAFEI A%, F3ERm3E TN,
(3) WA IR -5 BB AT B 2K 3
(4) THe. A= bst = Gea9 TR L 3.

(5) %t u 2B ENXBEIRE.
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RAAEIAR S ) & RIF X

SELE= S00CHOW SECURITIES

®F PN
ARSI B8] 28 BIEA B E A R 230k, SREIEARTE0 L5 T4,

S EEMAME RIS P A E P . EEITHILT, RIS & 415 & PRk o) & LI T
M RITEAT ALY AL, AN 8) BAH RAHEAT A RAE A AR 49 ) 2 PT S B4 1E4T 6
R ARSI AL AR X9 o FAE AR TR A R D HAIE A TR AR BB R KREH A
KA.

B EEHTEEUT, R ZIEAZ LI B LA T S A HA 4R% F 4R 2] 69 2 8] BT AT
BYIEATFHAT R F, VT 8 A X 20 8] SR FARATIR 52 A IR 5.

A N, EFEEEE. AIRE R AT ARG HATIFIAA T 5 L AT 6912 &, Ao
8] ) AL TARAE AL S 45 869 e A bt e o, L TARIE S P L5 SRR TR AT,
AERR I, ANE) T 5 ARE TR TA FILAIERN R —E GRS

AIRAE G REAR AR E) PR, R 2B &, ATHMAANATAFOAEFTH X B,
B AR A, BREBAIR. FLRRERAEHEY, L HEREALD KR RIESHRAT, FiER
RARE R A AF LA B2, RFEAARE R, B RS RIREATH E R Z 095 A
P A, AR RAIZRFIR L RIRE G, G ARIDARE 69 RET1E, RN
FAR G &) 21k TR AT A,

ARIEFRIORBATR

BAFBETF MRS LA B /G 6 £ 12 A A M AT L3 8] @R At 20f £ 3L
TR (A T HAEA PR 300 454k, FATHIEABARRHK, 2B HLEHFL
500 54K, #ZARICEIEHOA Z MRS (AE3T ALY ) R EARBT 4840 (4P T 4%
ikArag) ), BEARkde T

OB BT R

FN: TR 6 A A AR ER G ARRT A 15%0A

¥ WA K 6 A MK EARRT BT 5% 15%Z 1)

b TR KR 6 AN A A MK bEAR Rt HOE AT -5%5 5% 1A;

BA: AR 6 A A A MK baAR Tt EOE AT -15%5 -5% 14 ;

b FAAR 64N A AR NE ARt S £E-15%0A T .

AT L FEFIR AR

¥ THAKRE6AMAAN, ATIBHAR IR T IRE 5% L;

Tk FAARKR 6 ANA A, ATLIBHAN R AE-5%E 5%;

B AR 6 AMNARN, ATk45A0 55 T HOE 5% L,

EAMERBEE, REHEAFRZIAM KA TR R RIEBFAFBAT A, AR 69248
SIRRAR A, AT AT b E I, B H EARF RRIERGREZ L L AT EO S
FPRORIL, Jo BRI B 6. MS-RUABAS L R, SFREEMARAAREANZ, R

FAAIRAE A BT AR e — R & 1 L ARl
alilin ol o = R RIEAHR AT
Ho Tk F X 2 fafr5 5
BRI AL 215021
A (0512) 62938527
8] Mak: http://www.dwzg.com.cn
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