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CHINA GALAXY SECURITIES
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ThzhEREe HiLL

2023%7H 28

ML R Y, AFRARRRESRK

—6 A ERE

Amib T
HBHF @wwirm

FN R

o 6 AMMECEREE #255%, 6 A4 B OPECHEAIF 2023 FELER  H470p
R M BOE K R R, FFERE 2024 FH5RE 2 BART AL 140 7
A8/ E 40463 7 AR/B L SLsh, AFE R T A O RRST e AR LB 1k
ARGE 100 F AR/ B, Bz e H Rk, F R, AEHSRI, &: 8610-83574570
FERWIEFERERTRE, AF 6 A EZBRMHIFME, 2T Hias
FR AR, REZFFBIRYMA, RobE 3G RAR 2 R
Fetiit, ME6A 238 LA, EERLRWESEH 45410, KTk
AL T MK, B BIA6 AIRETT, 23Q3 ke it d - F A EH
PR &, Bih T HEE R BRA PTG A, #ARRA, OPECHR ™%
Tih RS X AL, (2FI 2R BREEES SN EATE R, Tt
M B4 K %15 4T, Brent JRiHiEAT X 8] # 75-85 £ 7U/A#. Brent A2 WTI
6 A3 R A 74.98. 7035 £5U/4E, KLkt F A 0.95%. 1.85%.

o 15 ARERBERETEA, REK 51% 1-5 A, ZERILEL
3.0 1eot, FIHLIEHK 9.8%; Bih =5 0.9 2ok, Bl 2.4%; Bihito
23 127h, BlEb3EK 6.2%; b kI %2 3.2 100, Rl 5.1%;
SMRAE 12.4%, Y4,

o 15 AXRBARATRETIHA, REK 43% 1-5 A, KERAA
FIH FF 1593125, BRI ¥K 4.3%; =5 973105, Rl K 5.3%:;
#u KRR 643107, BlHIEK 3.3%,; *HIMRAEZ 39.0%, F i@,

o 15 AXERAHEREZTEH, FIEK 11.1% 1-5 A, KBRS THRT Tind, FHRT R
317236 ek, B Eb3E A0 16.2%; Aseit B O 1816 7 vk, ) Fb3g A0 75.7%,
F2Z 12 AR 0 AR AT, AR E OB, KA
2 15435 ek, FHIEK 11.1%., £F, Ad. Bd. 2B ERERE

P4: renwenpo_yj@chinastock.com.cn
ST IR AL S0130520080001

HRNIE: Haid

LEZ &N 2023.6.30

— PR30 — i T

AR,
(4TI T MAT 3 A4 B AT L b5 8

AR R AL 2.8%. 51.3%. 13.1%.
o HFHEW HFmESL, LI LKEE 62%, RIETFEATH;

HEAE 109 N BT AT % 4342, BE 6 A 30 B, &bk TR
f£18 (PE (TTM)) # 23.7x. Tt &S A Si0E4T, EEE

FAS BT 64 B BA A R S e AR K 6 Sk b, A7 E B A
(002768.SZ). T E1LF (002648.SZ). EA#HE (688625.SH) %,
® Ax4s (6 A308)

: Ritakee stk s & WA % PE
BRRA BREA  (ewmzs)  (FmEd) (TT™)
002768.SZ By -15.77% 2221% 10.13
002648.SZ I EAE -3.48% -9.92% 22.42
688625.SH £ -19.89% -26.32% 26.09

AR Wind, P ERTIEFRFZ

O N[&dRT: i Ate Like) e, FTHERFEATMPGRE, L850

FAETHEGRE, T & REF GRS,

K, A¥FRARKS &K 20230531

(4 T YT k) SRS BATIE i F &
{LBAT, AR IS AR K 20230505
4T T VAT ke 3) A4RE BAATE B+ &
BT, AHFRNEELTLAKFGEAN
20230330

(4T TIAT b Zh SRS BAATE i+ &
fLiEAT, AHAFEELTAKAFG AN
20230303

[T T ATk 3) S 3RE_BAATL T &
LB 47, BHFBAG LT RKEAFG LR
20230131

[T T ATk 5) E3RE_BAATL T &
IEAT, AR AEE LA T AT LA AR
20221231

L4 T ATk 3 S 4R4E ATk b
%, AFANELLRY FATLE AR
20221203

www.chinastock.com.cn IEAHF R RS

4k Wik I X IR JE 69 F B AR TIE A AN A PR E) S B
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A7k 3h FRE/ AR TAT R

B &

—. BHFLIATLREFZIAHE T, RABRBFIIR oot ns s 2
(—) BlALTATIE E 28] 499 Ty AR A L 9.6% oot 2
(=) BhALIATLE T 8.16 AL, A ER A BL 8.8% covveeeeeeeeeeeeeeeeeeeseeeeeee ettt 3

= REZFRT AR, BEALTATIFEFIE] oottt 4
(=) REZFFEELT, BRIHTIRIEIZ R oottt 4
(=) BN BEHATLAEA], TR 2023 P B 5B AT oot ss s 7
(Z) REEZZ LT F S E RIGREARZ T ettt 9
(v9) TR FRBFLET K, TIEIEIEIL T ZE T oot 12
QAN T e o e o = 2 TP 12

= REBHMIITEFIABRII, T BIE T oo 13
(—) BEREARAARL TIRIZ L, F AL UMY oo ee e 13
(il B i N = 3 e 5 T | = =3 2 RO 14
(Z) BRBERBERE, HRATRGEEE R T LI oo 14
(W) K EL @ TAT T ANRAI, ARIE ALK Z T i 15

e B |0 G B = > TP 16
(e I 28 L PN 16
Qe = < PO 17

By B AT e R AT P A BEAE Tl oot 18
() AT ZR FE R I oottt ettt 18
QB e - 1 LR 18
Q1 OO 19

TR A G -5 o OO 20
(e I 2 & ST 20
(i B = <35 LR 20

o U oottt ettt ettt n st s s s s 21

2 0= - TR 22

G -2 - OOTRTRTN 22

40 ) E B 6 AT IE A P8 S A
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s SmE/ Bidtb ATk

—, A AL AT R F R I A TN, XA ERZFHK

KB L bAL TATI R VLG RARA BERF A RAT A = 8 RAAE = £ 7FF R E&AF
Foe, RABETEZHIEFLZ —, FEL BT TRRKSGAKFERT, 2022 FXE LY
Fafb TAT L FILZ LI 16.56 FACT, B3k 14.4%, 410 L4 5, FRANEELR 113 7
127, FIRTFHE 2.8%, AARE N L 1.

LAt Tk X 2 B B R 50k, KB Tk, Rk, 68, B, DEEMSAGRE
(ERAT, ARB AT G Al Tk, 4o, kAL JAE. A6 Fad5hl. 48P 69 H, & BT,
SR AAIB AT 2 B0 &R IAF AR, RS R T E; Sk, A% ER. ReFAT
Ao HR T B R G B Al TAT A G HRE, AR Sy Tk EREARZAMRAR, RALA
IR, R, ALRE, L PATALAR R 69 ET R, BRIR A o0 A R B a9 S AR R B 1% AT AL
S5, AL IATLFRAEK, BRES . TR, BETHARIEREE., R\ FIEIE
FAT K, BMBFEANL AL Z sy A 9 MNFATL, ERMA R, BamfbT. BR
L. RAI., g, R BHAS S, BRAS S, Tt £, &
AL TAT A AL T A sk 6 b, 5 ETFHRIKIETRE.

AL T RAEA G A KA R (T, P S ) A RAE, A F i dae (Ah . Bhid . Sk,
WAt ., B, B, BEF) BT (CZHT 2R SRS, SRBIRE) ¥
AL Tk, LRE. BBE S, VABGBITCZ . CZ R4 ol At g — etk il S, 3
IR EC2RET L ToiEw, £ B3| G b TAT LA A 7 kb o b IR, ELAEAS
Wit tmoyFATIAR S, SmyTALTAH MR ESR—. £ NS F, AREETLE%LWILT
AT BEAT I iR Fo AT, 1E %6 75 Ak bk P 5k AR

(—) Gmffb T47k G 499 £, 43 A JK 9.6%

BE6 A 308, REL WAL ITAT RIS 499 £ EH N3G, EF43 A MKY 9.6%, £ A
BT ER =, b, b T4 32 R EFAE, S&RELGF TG 6.4%. &
23 A JE0.62%.

B1: aafbtiffEAMAKE)

kAR

LT

=R AT

B RALT

T
5 R

B LA ] o 1T
AR 5
AL B A e

FAEM: Wind, ¥ ERITIERGEE

s 3k E KRB 8 AR THE A T3] STt .
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CHINA GALAXY SECURITIES
ALy ERE/ B b ITATE

(=) oL TATIE T4 8.16 T1L, L4 A BX 8.8%

HE6H30 8, RELWALIITLETE .16 1L, 23 A RETIE 93.27 Hie, &
B30 A LG 8.8%. T, ik TAT L EFALA 1.28 T1C, & EAN B mAbF T 15.7%.
& A A IR 1.4%.

B2 miffb T ATLETEE

m% AR mzhibT [Py L B R AT AL Y
1o oAt A ) ST R R MR B A ot

RAER: Wind, ¥ EHRATIERFE L

FEAE A RTE @, K E G b TAT L RE TE 6.09 10, A3 A RAE T4 71.17
FAC, EF A A L 8.6%. L, B TATLABTIES 1.08 TIC, &EANG hALFE
I 17.7%. E4E A K 1.5%.

B3 BmAbIiLAil ABRFELL

m % i IF R [P R AT =R AT =2
1 Bk LRt A= 1B | G 2 B IR B 5

6%3

7%

FAEM: Wind, ¥ ERITIERGEE

BETFH TG &, RE G wFl LT P TE 164 12, Bl H430 A T3 F4E 179 1.
Hb, Gofb TATL-FHTEA 40112, T 247 EGTIEKZPTHK.

5 iR BB 40 B AR TR A AT F 3 % 5 9.
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( P ERTIES o

s SmE/ Bidtb ATk

A 4: Bbfe LA LR TE (f2)

B AR nzihiL T kR AT
R AL RF Y 15 Bt
m Hfe bR b 1T AR IR B A s

10440

FHAEEM: Wind, B RITIERGEE

 REZFRY E 0, A TATI S e B

B AT LE A AR EARS, T 2RHEE QL ZNE BT/ HFEN. R
WL b T %xzi\ FEFELERE,

(—) REZFIFL A, RN TIKRITRK
1.23Q1 KFIEKIN b nbe, RFBATH B RAT

B RGIBIER R, W, —FA, KE GDP % 284997 107, HAREMMAIHIE, H
LRI K 4.5%, i'ﬁ#xi/\%iﬂwk L6 AT K, B ERRHIRLOBER. 7
A F, H— A3 Aadli 115754270, 3K 3.7%; % =/~ k3G Aafl 107947 /27T, B re3g K 3.3%;
F = = W3 hell 165475 1270, F3gK 5.4%.

A5 ZEEALZEE (GDP) AR L%

mmmm GDP (127T) ——— GDPJ b3t (£4h)
1400000 5 16%
1200000 F 1 14%
1000000 } 1 12%
4 10%
800000 |
{ 8%
600000 |
1 6%
400000 | 1 a0
200000 | 1 2%
0 0%
< n [{e] N~ (o] (2] o — N o <t n [{e] ~ [ee) D o — N
o o o o o o - - — - — — — — - - N N N
o o o o o o o o o o o o o o o o o o o
N N N N N N N N N N N N N N N N N N N

FAFEM: Wind, B RITIERGEE

T 45l Bk SR B 69 F B4R FTIE A A TR E) 5T 7 A
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CHINA GALAXY SECURITIES
ALy ERE/ B b ITATE

2. R E LR TR K, i ASTIMRAREF S
BRI B FAANA ZF LSRR T 1547, 5 Tkt B k. AR E 25
¥, REMRBEEFEZNE R, 12F 2012 FF482 2 ETH, MAERBIEANS T
RBAEL M LM M BCE e Gt BRI F 5 2R BN A E AL 5, 3F 640 & B AL R OH
T LR T AKRIG KA X, T AR U, REZF PRI RGN Bk L3k, (2
FImAL, o RARAE RIRARIFR 5301k, B E RIGkA FRE MRE RV ARFFF.

B 6: KELIRN FAR KR

m— G RH  ( TeRARERE ) BRROH SRR LG (A4h)
——— GDPF| b33k (& 4H)
600000 4 18%
4 16%
500000 |
4 14%
400000 F {1 12%
4 10%
300000 | N
{ 8%
200000 | 4 6%
4 4%
100000 | ;
4 2%
0 0%
< Te) [{=) ~ [ee] D o - N o <t n (] ~ [ee) (2] o - N
o o o o o o — — — — — — — — — — N N N
o o o o o o o o o o o o o o o o o o o
N N N N N N N N N N N N N N N N N N N

TN Wind, ¥ ERATIELFEIE

FEFR, REBHERRIEK, FRIRA, SIMREEBA %, 2022 FHKE I
IR 6.76 1¢ok, FIRTHE 3.93%. —F @, EFEAKZ, BHNRFEEAERERKHKE,
o Mo PR A A b 0 By f R A, Mo A IR 45 R AR o Ml b A P BT 5 — @,
B A AT Wb 7 G 4 M BT TR BL B AR 89 T RAm bk, 3 — - Bl Mo £ b 6 BARF TR AT
2022 &K ERHENE R 7.11 120k, FlIgK 02%; Rib=2 2.05 1evk, H£48 553K,
Fle3g K 2.9%; #tv &b 5.08 12rd, BT 0.9%; MG AT 71.21%, R EFTH
0.74 -8 4%

2023 5 1-5 A, &E A LR 3.03 12rk, FHIEK 9.80%; Rib = 0.88 10wk, R
K 2.36%; /bt v 2.30 1eek, FHIgK 6.23%; b R ULH = 3.17 1204, F 3K 5.08%;
STIMRAE 72.37%, B FHi,

4 i E SCIRE 64 B AR TIE A PR3] 7 5 9.
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CHINA GALAXY SECURITIES
ALy ERE/ B b ITATE

B 7. RERBBE R IMRAR

80000 — (7o) — i 0 (k) HoF (k) 7 80%
70000 | SMRAE () —— 5 RS (4h) || 1 70%
60000 F 4 60%
50000 F 4 50%
40000 F 1 40%
30000 F 4 30%
20000 F 1 20%
10000 F 4 10%
. nlln‘h-nnnnnlll.v .
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
-10000 * 4 -10%

FAFEI: Wind, ¥ B R ITIERGEFE

2022 FHRERAALENE K 3638 107, BAREK, FITH 1.3%; FF 2178 107,
FlH3g K 6.1%; RARMD 151910F, Bl TR 10.0%, T2 AMLEBE4RHh, BIRA
RAMAE KM LK, BRIMF 283, oKD TRIED4E ZRON, swIbSMARITH T N
KM e T B A, BAEERLTRAAE RES, SIMRAE 40.1%, %FSHiL.
ME R F AR &m0, ERBRRHTEMERARZTZTT, RTRBRRAAEREEE
BREY.

2023 #1-5 A, XERREEIEEF 1593107, FlIEK 43%; =& 9731275, Flik
¥ 53%:; #0 KRR 643107, FIHIZK 3.3%:; sHOMRAE 39.0%, Flha=H.

B 8: &RERXRUBE AATIMRARE

i E (107 ) U (127) tkueg (f27)
o MR A 249k B Rk
2000 ¢ *EIMRAE (A4h) FRHE (H4h) BRAE () -
3500 8
1 20%
3000
1 30%
2500
2000 1 20%
1500 { 10%
1000
1 0%
500 | _ i
0 B { -10%
- N o < [Te) [{=) ~ (o] D o -~ N o < mn [{e] ~ [ee) (2] o - N
o o o o o o o o o — — — — — — — — — — N o N
60 'S SSSSSSSSEREERREERRERR ]! 2m

FHAEI: Wind, FERTIEFGZE L
P (HERAR A B #RABRLERE (2022)) 25, 2022-2026 S FERARA &

BRI, FHRAALT W EZRAFFAATRELAT, Wit 2026 FFERAL”F
ik 2587 ez K. FERAAENY F 2GR, Ft 2026 5 F B RRAENE KW

H 5 ik E X R 6T B HCTIE AN 3 ok 9. ﬂ
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CHINA GALAXY SECURITIES ﬁl%#&%ﬁ%/ﬁ iészblfﬁ’;lk

A 4868 177 K, 2022-2026 FFHF AW KEN L 5.9%. Kk, KERRANLEMRE
RARANGFHAERRKKIL. T EBERZFRAFRIRTANESE R T, 2030 FF= 2040
FHRERARUE RENX 5190 105275 KA 6155 1057 k. HRAVIAA, [ B IRAL TR 4742
. RRAERNA B AT E, NWARERF S TRFEDN T, KERRAERMBELTH
R, RRARB N G ZZNE KR,

(=) BN BEFair LA A, Tt 2023 5+ 5H10iE

JRib A b A B ARG 40%-T0% 44, B sbib 6] SR AR B G b TATdk6d

FlGE . EMNRA AR R A, Kbt B b T R AR, AR RS AR T A&
AR, f LA B F FEARMAS) ) B A6 5 Bl s, 3858 G s AL TAT Lty B AV ) . 2 &b RPE T,
EHFRATLEF TS, 2 FHLMLTATLRR, B FFHELEHRA, RS TREELL
RAB O T 4645, 1EIFM 2KF, T LBA T ARG, LB A HKRE,

% AL TAT LB A G K P A B A K. 8% Brent S 50 EU/ARVA T XA,
AT A ZHBARE, BB A4 ﬁi&;ﬁﬁ”O%mWﬂ*@ﬁm%T,Em%L
ATk B REAR N K-FBAVGEA R T T, [ARARLAESTCEN; FHdhhRm 70 £/,
we G bk, FRBAFREEE. %%&%,E@m%%T%&%% Lt EREH T, &
FRAKAGFAE, TLBAGDE LR,

25 — g AR (%) -BihT — Brentia i ( £/, L) . 140
4 120
20 4 100
41 80
15
4 60
10 4 40
1 20
5 lllllllllllllllllllllllllllllllllllllllllllllllllllll 0
N O < N «d M A A O N o F O g M o F < O N o N S O S 0 N
(o OO OO G IOIOINOINOIO OO MO OO OO IO IOINOINOINOINO OO IO
O O O © O IO M~ d OO 0 0 d 00 O O 1 O AN M d N M MO N A -
N AN AN AN d 94N d d 4 49NN O 4 4 AN 4N A A A A A A A o
O O O O O O O O O O O O O O O O O O O O O o o o o o o
AN AN AN AN AN AN &N AN AN &N AN AN &N AN AN AN AN &N AN AN N DN AN NN N

AR Wind, ¥ ERITIERGZEE

2022 b 239 B 7 N ASE S 355, Brent A= WTI 5 0451 4 99.04 £ 7T/ A& F= 94.30
E AR, ki@ 5 A 39.6%A 38.5%. HF, EFFAELE - FEREN, LLRKE A
KK, T HIWAKT A b 2 Rha T T F RIS &5 & T 922 2075 % 1B
ek, &K EFERBM. Ql, Brent A= WTI FE M54 4 97.90 £/, 94.72 £5T
/4, Brent Z= & 30 F) bb_EAT 59.7%. 3R 4T 22.9%; Q2, Brent A= WTI 2 E 34451 4 111.98
£ U/ mMS%iﬁiBmﬁ?ﬁ%ﬁ@%iﬁ6ﬂ%\%%LﬁlM%QQLBmu%
WTI ZEH04 5 A4 97.70 £7T/48. 91.64 ET/AR, Brent FEMMEI b EAT 33.4%. FRLT
% 12.8%. Q4, Brent #= WTI ZE 39145\ 4 88.63 £L/AA. 82.56 £ U/, Brent ZE 31
Bl b EAT 11.3%. R T4 9.3%,

T 45l Bk SR B 69 F B4R FTIE A A TR E) 5T 7 A
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1A, M ESEREH. —F &, B F B RE T SHIE R T, KEZBAAN FOEFE 2022
F12 A 25 BAEE (292%), WERARFEEL 12 A 22 BiAEE (21.3%), 39T 2023
F 1 ATAKEE 6%AT. AEKHETRIG, TERFDBERPRE, § R REER
BOhIMRAZ R . B —H |\, BREZFRBINA, HEFARbE oM AhEsh. B2 1
A 30 B, Brent #= WTI A 34314 83.97. 7829 £7U/48, RpbiktdnilAh 3.2%. 2.3%.

20, M ESER TR, Bskg, 2 A S B RBAXHK T M EE B b 7 5 IR AR E
KA, AP HF “TRAN”, 2 A 10 BT EA 3 A+ XR = R 50 ZA#/B, B E
%) 5%. OPECHERILAAAFERERE, 2BARWZFLIZEK. FR#uEE, 2B 1AM
& PCE M 48 405F F B8 m B T 1 s LBt m 809400k, BREZFRBTRBLA, X
R Rl Rk, AERHBRTIRIG, TELFRERMPERE, EIA Fiit 2023 4% 60
HEEREK 200 ZA/E, KPP EBBHEFTIEK 00 ZHE/E. EARE, KTH L
BE BRI T E TR T R A, 2B 2R R, REHLRGET K
R R _EAT 2 18], B 2 B b A 508 B % 4 £, Brent R 4T X 18] £ 80-90 £ 7U/AF.
Brent A= WTI2 A 35514 83.54. 76.90 £7U/A8, RbzktaailAh 0.44%. 1.69%.

3A, M ESELEEE, —F @, 3 A 21 HRF B AR Rib 50 ZAF/ B 63k d
3ARLRIERE 6 AL R, OPECHER LA A FHARE, £HRb F 48Kk, 5
—7 @, FEHERHRIE, FERGE ARG, (AT, AT I3 m i 8
KA N, BREZFFZBTIDA, Ribl 38k nm4. 2EHRE, REAHIASF
iR, BAFEATHERKRE, RibERALETHEE. BIKEE, KT IERR”
B R b ST, EE A R ETA TN RIS LT, {2issh 2k Rk
WAR A, FHE BN S ha K 3 ) £, Brent RiiEATR B A% 75-85 £4/4E., BE 3 A 29
B, Brent = WTI A 345514 79.18. 7323 £ U/, IRLEkt@5 5] A 522%. 4.77%.

4 0, wihE A, kA, A OPECHAR 4 A 2 BEHMS AARERA
JORGE, HEF) 2023 FFk, RS A 160 AR/ B ABE RS EEREK. FRER
&, BEHRFHARIE, PERGETERERFRE, ERATLENFTE G, REZFR
RII A, R il Rk AD LR, BEAKRA, OPECHE TR = 4T i k3 4%, 12
YN 2 F R ARAR R R AN EAT R R, T e S K HiEAT A £, Brent RiBiESTR
B A 75-85 £ U/AR. Brent A= WTI 4 A 3454 83.37. 79.44 £7U/AE, Frbiktasn s
5.25%. 8.25%.

5A, mhESRERL., B4, BIEBAAREHIEL T, B AR T AL R d o
S EAE, TR AR, 5 A 23 B, WHRRKEAGHENE L BEL 5 A
25 8, KT HE EEFIT 6 A 4 B OPECHR X ERA B AT H NG, 5B R b BELsH R
AN, EEYRIE 6 A 4 B OPEC+aLR. FRss, AEAHRE, TERDY
WHEREZSWRE; 2T HRXEBAGFEY, REZFREMI G, Rkl g0,
ZIRE] . BARRA, VARG SE A AR K, N 2R R AR E S A BT, TR
it B 545 E 54T, Brent RihiE4TR A A% 75-85 £U/4%. B&E 5 A 30 B, Brent
Fa WTIL A 390251 75.83. 71.85 £ /A%, ezt 514 9.04%. 9.56%.

6 A, mmESERDE, 4455, 6 A 4 B OPECHE A4 2023 F €1k AR A9 B~ iUt
¥ EFJk, HERE 2024 F¥% sk F 5 B AR TR 140 A8/ H £ 40463 HA%/H . sk, )

5 iR BB 40 B AR TR A AT F 3 % 5 9. H
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CHINA GALAXY SECURITIES
ALy ERE/ B b ITATE

itk 7 A A B RO 09 e AN BT 100 HAR/ B, gt BT H R K. F R,
FAEHRA I, FE RN FEREZTIRE; AF 6 A ZBRMEH 108, 12T HiasFH £
BRAEFE A0, BREZFRBRMGA, RibiE Rk mHl. E4%, RE6A23 8K
B, ERLRHELEA 4541048, RiTHBFLA T FHAKTE, 3B EIA6 ARE T, 23Q3
ARG T FHAR Bk, R GARTE R BRA A, ERRAE, OPECHR =
T b AN RER T AE, (B2 FR B WER BN LATERE, TSNP SR HEAT,
Brent /R i AT X 8] 5% 75-85 £ 7U/4%. Brent = WTI 6 A 3445514 74.98. 70.35 £7U/A4#,
MLk E 55 A 0.95% 1.85%.

A 10: Brent 5 WTI 4% %

—Brent&l —— WTIZRH

140

120

100

80

60

40

20

0 I T TR TN TR THN TN TUN T T T T TEN T S T A T SR T TN T TN TN TN SR T A
AN O O 4 AN O «+ ANL O «— AN O v+ ANJLO O «— AN O O «—+ &N L) O — N LD

20F222F299F9990000 Q0093308000
© O© © O MMM OWOWOoOo O OO0 OO vl cd dd NN NN MM
D e T I e v I e S e, e, e, B e, IO e, B e e B e B O I [N SN A SN B o N I N I o N I o N I o I o N I 9 B 9 N I o N B g\

-40 O O O O OO0 O 0O 00 0 0 00 00 00000000000 O OO
AN N AN AN ANANANANANNNNANNNNNNNNNNNNNNNNNAN

60

HARIR: iFind, FERTIELBFE L
(Z) REETZL LT HE RIEKEIKRZ S
1K E AR b T A A, R AERZ A

2022 # R E RS HENE K 3.33 1200, FIREK 42%. SHRRA, 2022 FKE RS H
% 3.66 17k, B K 2.4%; RbibE R 3.33 10ek, FlHIEK 4.2%, 42 2019 35K 7.5%.
el E REING L 54, EPiAmE R 133 120k, Rl TR 5.4%; $54E K 1.81 127, R
PRI K 23.0%; BimE R 1969 ek, 44 3K, Bl T4 39.3%, &F 0 giAF)] 3443 7
b, FIICTIE 14.6%. BARA, RERLHER SR T ANKEITRAEX,

2023 4 1-5 A, KE RS =& 17236 Hok, FHIEM 162%; mRewimih 2 1816 % vd,
Bl e An 75.7%, &% 1-2 A B0 AJER AT, BB ELE T BRF. Rowdh &I T
£ 15435 Zek, BlIEK 11.1%. b, Ash. Hob. A %505 B R4 2.8%.
51.3%. 13.1%.

5 iR BB 40 B AR TR A AT F 3 % 5 9. ﬂ
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A 11: KEREBEE 5T

7 (Gvh) 0 (ed)

40000  we—EK (Fek) FRGE (H5)

35000
30000
25000
20000
15000
10000

20

5000
0

-5000

-10000

' ) l

kv F (k)

1 12%
{1 10%
{1 8%
{ 6%
{ 4%
{1 2%
{ 0%
{1 2%
-4%
{1 -6%

< -8%

FAEM: Wind, HHXEE, FERATIERGFL EEHE

2. X LA ol REMIG K ) A

e, KEETELNTE (PE. PP. PX. EG. PTA %) & REBFFRLHERILK;
122022 FZ B ARSI THERKEF FAREYH, B7RERLEREKZA. 2022
FAXE PEE R 3734 Zeb/F, FlIHIEK 1.0%; IMRAEEA 34.7%, AP THE, 12RARLT
B&AKF, 2022 FKE PP F R 3191 Zed, FlHIEK 4.6%; *IMRAETHEZE 5.6%, o
BRI TR TFF ROKRARA F A B R RGN . B A, £ B8 S HAIE > &, 2022
&K E PX F K 3434 Bk, BT 1.8%; EG E K 2093 e, FHIZK 2.0%; PTA F K

5005 % vt., [T 0.6%.

A 12: ABRZH¥ (PE) BE4

A 13: AEXA%E (PP) BF4it

m— (7o) — (k)

5000 — 5T (k) m—F R (T ) _ 120%
4000 1 100%
80%
3000 50%
2000 40%
20%

1000 o
0 -20%

Q NIV IO X H LA 33O N NN
MV IFIIINS QY
DD DD DS PP

(k) T (Hed)
— 5t (k) m—— E R (Tek)
4000 -
3000
2000
1000
0
O «+d N M < 10D © ™~ 0 O © +H
4 H Hd d Hd Hd 4 d 4 4 N AN N
O O O O O O O O O o o o o
N AN AN AN AN AN AN NN NN NN

100%

1 80%

1 60%

1 40%

1 20%

0%

FAHFN: L HAA. Wind, FERTIERLEE

FAHEN: L HIA, Wind, FELRTIERFLE

W 4oL Wi I SRS 04 P B 4R TAE A AN TR ) ST B
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B 14: KBS =_FX (PX) #E4%T

B 15: KRB =8 (EG) #E4%it

— i (77 0k)

— (7o)

5o (Fek)

m— i (77 08)

— = (T8

— 40 (k)

4000 90% 3000 1 80%
3500 80% 1 0
70% 2500 70%
3000 50% s 60%
2500 50% 50%
2000 40% 1500 40%
1500 30% y
20% 1000 30%
1000 20%
10% 500
500 0% 10%
0 -10% 0 0%
2017 2018 2019 2020 2021 2022 2016 2017 2018 2019 2020 2021 2022
FAERM: ZEIHA, B IRITIERGFE e B HAFS: L) HR, F ERATIERL [
A 16: REMRX-FER (PTA) SEL%H
4G ( Ted,) 5 (Fedh) 5T (k)
FER (Tok) F ARGk FrE
8000 4 100%
7000
— 4 80%
6000
5000 { 60%
4000
. 0,
3000 40%
2000 {1 20%
oo B W0
0 , , i e | R
-1000 2017 2018 2019 2020 2021 2022 ) oo
FAEEI: Wind, FERTIEFRGE
2022 F, LM ECEIABEEHIEFT ROE KRB, M ELRIRA, 2T
S m AEATTE, AALER SRR IKR, 2023 Fhk, FEHZE. PX. PTA. %ok,
EG M £2A FiE 5. ARKBBAT F L4 Lk, 2227 KAR. TRLENTE
WMEREHH, REIZLNT BN THERGR T ARG K.
1. 2E2HMAF 0T LENE (REMEEM)
2 AR 15 2023-24 2022 2021 2020 2019 2018 2017
PP # £ Tl 2571 2373 4242 4528 4333 4768 4578
PE £ Tl 3075 2527 4035 4002 3614 4584 5360
PX £ Tl 3407 2949 2497 2067 3282 3816 3221
£ Tl 2054 2277 2959 1313 1195 2039 3029
EO i £ Tl 2328 2805 4310 4669 4089 5926 5976
EG £ Tl 1159 1039 2598 2069 2195 4108 4402
PTA £ Tl 2398 2083 1926 1738 2866 3227 2600
REE R £ T/ 2819 2504 2865 2598 3635 4564 4171
KRN £ Lok 3883 3315 3937 3251 4405 5516 5057
HAFFIE: Wind, B RTIERGFE %

406 i B KRB 49 B AR FTIE A A AT TR 3) 70 5 9.
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(W) T =434 K, TH@MERNEEED

—7 @, EFRE, KELMUTFHEREKRZH, ARERREEK, F—F@, £
A%, AR B A TAT AR AL A RE Y RN, R AR gk AR Rk, R KR EY
A, GEMPPEFAEIT R P AR — L R, ATk E S E A A,

2022 KB Mo hE A L B) 9.24 fLek/ S, RAAEE 8.98 L/, RERE — Kb E;
TRt 2025 F& B b a6 A KA F] 10,1 4Tk, o 7587 R A HEBALE A RS T
BRI, ITEATLBAIRF, FEHGG R0, BABRZ ST HRA LY KEAL, Tt
AR B AT AT AR R EARAE, 2023-2025 4, KB PX F A543t RI#738 2380 ek
F, KZ PX F ki B0 E A PX XA AL AL, i EESPX d ok, PXNFE
W@ T st As, “&lnd-PX? FUARE R, REF X8 EG 48 1212 Zeb/4F, 4TiRE

@lE =R @, B 2019 SR E R F L4 k3 —4Y 7~ 3%, 4512 PP F AR
PRy ik, it 2023-2025 R E G PP T 4L 1194 Feb/4F, T FEAHFFRRRL;
T3t 2023-2025 4K E PE 37 7 697 Hok/4F, 54455 45T PP.

( Ei ) 2 /dMJC.J’./fTJJ/_MX%a#T \)fﬁ’

B 2014 5T FFb 46 Rk, £ 2016 Sk E 5k, 0G00I L TR AEK.
H e FA AR R BIE, A8 X T Ak BT LK, Bde T F & E R, Zibi AT
A B 20172018 FEILK MGG K, ATAk3E S A0 B2 2019 F A AK-FBA T, 42 2020
FZ B R, ATLEI2.76 T, F m&w 23.45%; VAE4F)IE 648.26 12T, Bl TR
20.95%. 2021 447 b B f A= F) K Wa15 B, 2022 4F, /7L B 4.41 FAL, B HLIE Im 20.55%;
a5 A8 697.03 1270, FIHIRY 45.14%, B2 ZENAERIER THER, R THF
B PR 4L = %4 kB A4 A

2023 F 5 —FFATL B UL 10643 1270, FIk3gk 3.21%; JaE4F108 195.16 1274, Bk
T4 43.72%; £AHF A 13.79%, R, o s Z4-421. 331 AF 454 &A1AA, 2301
AN ERKEETZ A B AR HIEEERTMHA, LS5HTERRTIRE,; 23Q1 £AIXF
TR 2200 SaE%d ke EARA.

B 17: mdfbIRETKRBIEKE B 18: &idfb TRk AR5 F) 8 R K&
2N -B R T (f2T) )14 A) - LT (127)
—I—Tﬂkbi‘é’:ﬁ—ﬁzéﬂtl (%» /‘E‘ifb) = Fﬂbbi‘gﬁ-gzd?’fhl (%’

50000 440 1400 1 100
{1 30 1 80
40000 1200
{ 20 1000 1 60
30000 { 10 800 140
{20
20000 | 10 600 0
4 10 400 {0
10000 (20)
1 (20) 200 { (o)
0 (30) 0 (60)
2015 2016 2017 2018 2019 2020 2021 2022 23Q1 2015 2016 2017 2018 2019 2020 2021 2022 23Q1
FAER N Wind, FERATIEFBFE L AN Wind, FEERATIERFLE L

A TAT ISR M A A BT e, A 2018 549 9.11%M4 £ 2020 549 6.64%. 2021 5F

T 45l Bk SR B 69 F B4R FTIE A A TR E) 5T 7 A



&) LERILS g
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B2 11.39%. 2022 5% ZE 6.37%. RIBHIOME, X FKE R S5 2K A
R BRI, BRI EFANE. FFRAEE RERB AR XOER A, Bidfe
TATRAF AR T £ 2R 2B 45 455 T RE3). 458 S A 5 K k8 T R AT LR
AAVEA TR BARKI IR T AR FRIT, WAL R, KBS E R HIT L

HARK AL ) ER IR G .
A 19 &bl THRIER KSR

B 20; &b T4 AR A R

12

10

8 |

2015 2016 2017 2018 2019 2020 2021 2022

35 r
30
25
20
15 ¢
1.0 f
05

0.0

2015 2016 2017 2018 2019 2020 2021 2022

RAFFEM: Wind, ¥ EERTIERTFL

B 21: &b TR AR

RAFFRM: Wind, ¥ ERTIERGFLE

B 22: B TR ETEK

18 30 r
16

25
14
1.2 20
1.0

15
0.8
06 | 10
0.4

05 F
0.2
0.0 1 1 1 1 1 1 1 J 0.0

2015 2016 2017 2018 2019 2020 2021 2022

2015 2016 2017 2018 2019 2020 2021 2022

RAFFEM: Wind, ¥ EERTIERTFL RAFRM: Wind, ¥ ERTIERGFLE

=, R RAIAT LI ARRI, THEAHHER

(—) BBRBR+ALS ZTRE S, £HF0ME TN

A3 R AL B T A Sk AT L 7 SR G T B AR S, o AR S K 3T — AR AR
S, TMEAEGN SR A FR A BAR; TRES oo AR IRAE A5 1A R R4 AK,
A EFRE AR T RE LR R R AR S04 BB, B il TAT b 2 0 AR AR T AT,
HRBOIERRA. 0. AWRAF. KERRRUAERIRBIAERA T ARG, 4R
FRRISALEL DT R, BROCE DRI FAREIFBFIES 09 M100 FEAE, VAR 2020
F OB CEAHFEERIEMAUDER. PLHEARKED T, 2022 FREEA
RIS AR 5105 Zek/SF, 49 &34 E R anibmFl F 2460 15%. RERMARRA

i 4ol 13 B USRS 69 F B AR TIE R R PR 8) 29 7 9.
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ALy ERE/ B b ITATE

Ak FTEAE. FELRIAE AN ES S BAER, X—HRFIEH L. B, X
KA. FEE. WA, A PIREEBR St G bl TAT Lk 84 B b 4R B 3,

& [B) FAT Rk 4 e Am K2 A AS b AT R st 1 1 AR A4 B AR, VA BT S T A A Ak AT
R IR A B A IRA], RE G AL TATLCZ AR FRLEERE, AARELEA BE
RERBMZ LEBE T T, RES LGSO AHEEKEHS L, & AA B TIHRATLIAL
o, — A, RHE R, BREmET B AR ARG HE. RESLERRIA. B
( FB2 ) 4R F o AR R FIX T KEZ 6, RINAECRKAEMAD LoFRT
A By AR R R, AR ES LKA KE B w LT ES, SRR L
b e N FEEATT], B R, BRAEREFELLE R THAAEYBRAEELIHAD, 847
RVMERAF Z s RIS T BT 50, EhkE, KB LM TATRG AL TR E WS T
b, RBA, SM ML AT b H A H SRR K.

(=) ETFmihee 155, 478 H) 48 )RKE

T ARBIIE (TR, R ) AR B G ML TAT R A E 26 LR, EREMK,
{BE QB T424k, 2 RERBIT, SIMRGEEEZAT, B AL BLIA LML
35, PR R TG . AR R S L R AR H A D BR, 12 R 2 B RAH G AR KR IR
BFAAGERA, BRAMAG &) IEARBA 00N 2] T = 5.

RE B W TAT L EE BT 5 A R aeib AR K E B R =X B A RSB0 &
Ribmm L g 60%4EAL) THLEIMA, FERBIHOZRIEFEN, THETEHN, SR
BHIE . AR = Su G AR NE T B RAL = et 2 2. Zss SRt v 69 B d; KE B
e, dm PX. EG %, @eE REEME . R BEEIMERA T g F . 54
KA, FaEE P af Bk 5 S 6 it A K, PB4 D BGR AT BUR B AR ) sk SRR,

(Z) 3ABREE LS, ARTLEERRTHELE
S B R AH T BT S 6 3 AU I AT B 5 6 TH AR

2018 4, BN ZARRREIFLSE LB, LT MHE THEFS ki, Zofb /7L
FHRFAR, BEFRTBRELERET AT AT BRI, M. RBA, MEFH
R, ERAREOHRER L, AT AR, T 2EH%: OBRIFEE®E, ok, KA. £
BB RE, QRRAXAAAERERE, iz ot BERAGERF, ORR
HAAR, BRBIMCBERGER RS,

2019 4, AT ERZASHIAK, A RKAET ZHmKRERITA RS “3.217
HRERRMEER, Tl HhERFE—FmK, 4 A, IHEPE CZhaT =l
ATEEBRITFTEY, RAIEINT F LG FH X T, MmRE R AHIK FE
EEGLE R fof ok, 3 RAFA2 A4 FARE G Ak B X 550 K F], 3 ERAR AR K ARG 4ok
B RS0 KAT, %5 1K 4k ob S 4K

2020 -, BHFRTAT CAFEHFFE (I1) AT HiRE Kb AL 7 LT RL &
HTF Y, EFIINBRREETH . BE LR IR, 4T LNG BP0 RA R
Soith TP R AARFAIRBEL T3 KX A AT B FaHH TFhAs >

i 4ol 13 B USRS 69 F B AR TIE R R PR 8) 29 7 9.
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A4k KA MALERE + A F @R T A A, BT B RIES T G TR R AT K,
b, —ikib. Zamibib A WA s eg ok o, AR RIS EE Lty LT, st FIRE
ol AL . R B KT, R AR ERG AR,

2021 F, AHFRVEE AR, EHTLZRELE, ARSI TLRELFAFT
MM, ARHAT L@ R E . IRBAEER, O3F (LRt F Tt mw A R B H). (X TF
iR S HHAEIRR B A SRR KB IEEFE I, (BT F 54T L TR pE 04
R P EERATHFE (2021-2025 4 )N, (ZHALAT L T EAURAE ZAFAT AR Ao AP
(2021 N 4.

2022 4 A, TlAefz 0 udr, KBEKRFER. AR, ASRER. LA, RSB
BEA AKX Tt wA LA TAT LG Z LG IEFEILY. TILRE T+ A HE
SR TR BT ERATA, B 2025 F, BATATLE KT R A AN TR, LHHEH L
., GERARENE M BRI, ST RIRER D KEIRE, HSEEah R,
BT B R RGBS PR,

2022 11 A, BRA%E. BREITEAAA (K Ti— 54 RAHR 6 RN IR I
BB AT B %), @4edgd, ATAZERBRAROHR, 5B, 2. B &
BEF Ttk L. RAAALS®SF, BT RADN TS, 5 AR, 2188,
T T RARGETE% . £ R WA AARBUTT B AR RN E T, RAA
B B E MBI R AETR N LB P iR, B AR A ALIRE IR AT, AL S AeALIRE
B, BA AR B R AR R EE P iR, MR A FEMARERE. AR RE
MARE BT, RO A8 IH Tt 2 R AR Ae B AR AR R &2 P ek,

2023 F 1 A, BRAREHLZA 2023 FaeR T TEZ L), 2548 B IRMLH AE Nk
T FRBE . AT Em AR MIRAeAST AR BE TR R TR BT TEAAL, 2REF
mAE MIXAEE AL ETAFEN. FERE. BIBHE. RESREITRY . TR
FEFHN. FB9HIF LNG 3ECEFREH RN, IRSRRAMREIEN. otk d 6 R
ARAE MIXFICE B EAMN, 1558 W2 B b T EF MR 5 &0t K_E k.
TR LT RAARA AL EARLE.

2023 552 A, B R AR B EA (bl AR TT K 5 37 8k ek & K RAT 30 77 % (2023-2025
F), RERAKLEFT X, ESHADEF LSRRGSR ERALE. BHFESME.
FRH| T, % UmSLE, MR THRIHIIH A £, KARSE L AT R AR AR
R Fo AR K W, oAt LRl 5 b AR T L, AobdR A i AL AT 8 R - L A) B Ao d
fkEe ), BRI EH AT FILEIR.

2023 4 A, BRAEREPL 2023 F48R T/EFEFF LY, 21 Bt RIREAEMN K
FEEAE, Pl RFBRARAL LI G EARARAER . RAIEI AR AR RS TAE, Aol 47
B R, KAXRIERR, FEHER T E5RAm, MR RFEEAR,
FEIEHME RLIRIH T, AL AL IR L AL,

(W) &KE G ML TATLF AR, 1R HFLRKE SN

AT Ak A& 4 B HAFR 16 A 75 o o B 1320 b b R URAT R Y, R AT L ARR L 0 — A
B AE| B KRR LA, — Ry A ARK. mAAREBEANHE.

2
A
fi

BAl, REZWCTATEEEZIATIUNFIE: FaEZILEMMHTRH,; GRBSRHATL

i 4ol 13 B USRS 69 F B AR TIE R R PR 8) 29 7 9.
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AH KRGS, m%imzmm &wm*xﬁ%,lmwﬂki FREAMEIG R, £
B SRE RIGREIRZT), 5o mAatAHRE 5 R @ Z s SRt v 5. Blat, &
B & bl TAT L €,% R$%ﬁ?ﬁl% PR BARRATIE, AR E A T HHE
HRFEFde. B dm b haE S E R, KMNILA, KELHLIATLLET NRHAM,
12 B = fe s i F PR b, AT LR FHUARENZREL, &nE RKAdb BUTH %
RBEFEF A3, TLRRARDALERKGRKENE.

AT Ak I 3 B R RANE G R FARSE 7= TR fo 3% 5 A R s MM T B L R MR

e LRERNFE R T, RESLRFHFEHH =4, RTEARNEESS, — 2L TFRE
DAL R F e KRS, TR S AT AR, R A% = R eh A KRR, S LEAIRE S
PR, BB KB ABRIES) A RKEE R, MU E AR E AT AL A, ;‘Eﬁ%—
892 B TR E i = Ak o) B PR 4 7, 38 1R Mok = b, 5207 b a9 0 BT H 4k K

B 5o B s A T R R KB B i TAT R 6942 AR AR, %EJFT;”E:JK%;EEEJJB&JL

EEFERR ZF, Lk THBANF R THRIGHF T, RE FHin/™ 87 LA R
By K, B#ERL BN, TLEHELZEE.

v, ATk s &G B AR AL
(—) FlEZZFA
e LR, B T ALK ) BARE ik

EER, REKBEEA CRENS EEREY, 2022 FXE DAL 9.24 12ne/5F, T
FIRTHE, % 732%; 2REZHEMBE G T TEYH 78.6%, EEMKT F TEE 90%~L
*. B 83%EF I LRI, RE MBS CRITH 9000 Fek/EA by BRI H B ELH
KBRS HERGET, RSmI R 50%iH A, & E Kb A A iR 5k 1 Aoek/ 0l b,

BT, REALEKFRILS. HARE . REA TR B ARG EE i 748, 2R
B i R E RBR R R IZ R0, 2 THRBTHM. ARLEFHL B L, kAL
B, O, REZFSERET T RS R A BIRAGE. do, KHEEF LR, T
F42; PTA AEAXKERE 6 ARTRBIREKIF LRKE, FRO\IIHF. &
R, BIE T EEIK ) e A E ik,

2.5 kAR RRAIE, R EAAE T

BF R RE AP EB R, BLBRG L EL T oL S HE KA bhEE L,
(e[ A ZFe) R L, BT RV IFEBEA. bl &t T e JEn 46247 2,
HEF A BT F Bw bt . ARG HIE G RE AR, LRI R F Y K — P B
T XY A TLIRE , 45 AR Se i, 2020 L KB R an i A BT, {45k 8] 5127 7ok,
A a8 RALK 2000 % 7ok, FE K F O eninE ZMAE .

HLE 3B 2 LR AIRARAC AR 4 o, &y F o) A B2 69 AL AR AR A ) 69k
R B IRT 4G — 2 B T 2T IR R B, Ak 5 R R0 6 TA B3 3E 5
TBGE DS, TR T AR T B IR E B R, ARBTE A R, VAP E B A,
WAL T, 9% 80%F A wmE B I E.

T 456 174 IE IR 8 F B AR TR A A PR E) 5T F A
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3. TR RE, FilbES IR R

EBAGEN AR RKEFIAEFT @, REE RARSERARAKFGHEEIE, BAN K
TS A B R HE KT (R BAR A, R E KRG S 3 R AR R R, AL R S ) AR,

BB 7y @, RE AL AR AR Y, ARZILRARS = % T gL 2
it B HSERALT AT, BAGRREE, RENRAK. G RARE,
RIEBEM. REBREIE. FHERRIES, ALFIAY 8%, FRXEHRMED. &
T, REBFRFEALFELETR 10%. KEEABRI” k F AL F I 5B AT A T
4. REF TR, MBS SR G AS. 2R EAETREALI LA 2 LA
Kb B SRS £ SR K, IR AT R ARV AT TAR 58 Al oh E 4k ed =
RAF R A M ARLEES., IR EHNK. QIHARRENERSF FE. Fitd FHEAK. L
%, HEESWTFEENDEAERRZGEE.

(=) BIBATH
LA ALK+ 5 312, (LR e s My b it )

Wi = B A B AT o8y F R TMGER T FHRFNES, LS WRFRTF
R . ARACHR = TR R BRI BAIE . BIARF— T T, AR B
AR, BAEAREARE, RILTRTHELE.

HEERGEHRF, 3845, —F5 @, b ERERFET L AFFT M, REHE
FERE AR, BB A AR E B YK, B —o @, 2R REKII R AR R e T R IR RS R,
st — e MAL D BRI E Z a9 R F e, kI e SR ERAESEMTHE
HEHA) G, B R R,

RN T — iy —38 KL, etk E R T AEAAE, A —ir —3 Rk, #Upd Lk
Ak, BB NEATRE. Giatb T 569 EIRLAAE, Zia e L AR, FahtnE
FAR. E& ATkt £, BE NS TR, BbsF It b e E IR,

2MRACT & A By, AR Ak R R

AT EZ A B, AL KRBT LR, FHERAEKY. . FREFTRE
AFFNBNE, FIERM. S, —i b, EAMKE, RIVTLERESE D, T
R R, B X 09 B b T b, IR A IR KRN TR, I AR B AL RAT A
W] At ey Ak, R E it Eay T ondk,

G BT L GIRT LR, RS EIREL, FAT— —F7, BRARNZRR 2%k
EIRT, ST RARRATAGPIES LMK, RELIBEF BB AFOL L, DG
B, 10FFHEIATRLITMRIEN, FALLERTABESE, S THEERLEIREE.
Z RPN AR B B R Ao, Rk 56T KT R FAT, EIEBURL T A b AR ekt
REABAME, HAFAR % B T4, sbibh, BRSO L EmigAl, %5 FH 7~ L5 T LR
R, #BRGREBIEL L.

3AEHAT L s B AR, KILKE e IR E AR

T 4o i SRB 04 o 4R TIE SN TR 3] 7 5 9
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REZF 2SR REGIMELARANE, BLHEAABRZNL MU ITLGREL
R RKH A, REB N KE G A NERE RGBT E, R4 ARG XEETRE 2
AL T A b BARKEAR R Ao B Y ik S S AT ROR AR AR M IR AR A R A B AT AR,
B2 K AT L &%, ST 2937 &%, SHAMER, LRE N ST HHH, BNRKE
shitm,

AL FISER A BG4S, AL ITAT L A THE L ROAEAD . BRSE
FAZ % ant) T TR, B R ET S RAEHBEFLTT ZRTLT R LEF. ANEA
DA KIEH G FERFLMY, BRAL 5T B S0 E RN, Bl
BRI RN, FABAXLE. 4Tk, ERRGREZSHR, AR E LT
RHA A, oA SRR, B LA TR FHAEIRE, KK bt
T BN, FIAKE G~ e @i Lk,

A, BRI EF KT G T AEENE L
(—) Ak s B &N

G A TAT LA B BRI T EANS ARTIG., FmEAS, Gl T/ LIKEE 6.2%, &
PR TFEATY, BANR ARG I4NT 5, HE 109 M RFATIEE 43 45,

FAVRAT B b Fofl TAT WA = b4k a3t 9 A Z BT A7 b ) SRR @ T b, SRR HE L AR K A
LI R (24.0%). Bimtb T (6.4% ). BIRAH S (1.9% ). BAZH & (0.3% ). 1LFF4
(-0.8% ). AL BAE (-8.2% ). HAbALF 4] 5 (-8.6% )\ HEHE T (-9.2% ). KA L (-12.4% ).
BT TF 9 AN R FAT G 2 45,

B 23: FMESBHALIHRRAEI A BKBERER

18 r
16
14 F

—_— il T

AIRAK

8 }
6 }
4 |
g' ./q¢

202p/1/3 2023/2/3 2023/3/3 2023/4/3 2023/5/3 2023/6/3

FAEM: Wind, ¥ ERITIERGEE

(=) A7k AFA RN
1.4 e TAT L AEAE AR SR A £ 341 T4k

BE 6 A 30 B, G THIEERIEA (PE (TTM)) 3 23.7x, 5-F 2009 4 k645
F A (16.8x).

406 i B KRB 49 B AR FTIE A A AT TR 3) 70 5 9.
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B 24: 2009 5 2 A% i TAEEARS G & A T

50 4 200%

5 — KT (£  —— BT ——

20 1 150%

35 1 100%

~30

%25 50%

)

15 0%

10 1 -50%
-100%

L PPN EFSEESSNI SO
I SR RN N N
[ R A e

FHAEEM: Wind, T ERITIERGEE

2.7 i TAT W AE (B AR AT A PR T AL
BE6H 308, 23 ABRBMAAZ) 17.6x, BFMERT 53%. &b TEANRT 43
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