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& 7 At b R 1033.HK 2023/6/16 Pt 0.56 106.31 -1.85% -9 68% -3.30% -6.67%
& b T A2 600339.SH 2023/6/16 | AR ® 4.00 223.33 -0.30% -1.23% 7.58% 31.48%
Bo gt R A 0467.HK 2023/6/16 S 0.81 212.95 -15%3% -3@8% 20.90% -2286%
LR 600777.SH 2023/6/16 | AR ® 248 168.65 -1.30% -4.682% 3.38% -1329%
& 2z 603619.SH 2023/6/16 | AR ® 16.60 66.40 4.265% -0.46% 0.486 % 230 7%
eI AUEY 300191.5Z 2023/6/16 | AR ® 18.18 58.18 4.90% 2.83% 0.00% -2088%
ST 5 600759.SH 2023/6/16 | Ar® 250 56.59 0.40% 2.04% 9.65% -5.30%
&g 002554.5Z 2023/6/16 | Ag® 3.70 49.83 1.357% -2.37% -4.85% 7.80%
17 A} 603727.SH 2023/6/16 | AR @ 12.19 3434 8.84% 12.98% 0.20% 1.20%
B3 300157.SZ 2023/6/16 | AR F 326 2321 2.19% -1.21% -9 24% 2185%
D) 300164.SZ 2023/6/16 | AR @ 439 25.94 -0.90% 3.54% 2.38% -16186%
i IR 002207.SZ 2023/6/16 | ARG 6.54 17.14 -0.46% -0.41% -9.92% -2686%
A HHER 002828 SZ 2023/6/16 | ARF 8.17 1642 1.49% 0.99% -1782% | 12.0%
A= T2 JE 002629.SZ 2023/6/16 | AR ® 3.64 15.89 0.55% 1.68% -121% -4.96%

¥ 4B KB WIND, K ZiEHAFFRET

R2: EREBER

3] 2 B IR
(AKT) (12 (fLAR T )
2022A | 2023E [ 2024E | 2025E | 2022A | 2023E | 2024E | 2025E | 2022A | 2023E | 2024E | 2025E

600938.SH P E b * 18.50 8799.85 1417.00 |1405.74 [1341.22 |1368.78 | 5.66 6.26 6.56 6.43 1.21 1.30 1.17 1.05
0883.HK W E & F B 10.25 4874.68 1417.00 |1405.74 [1341.22 |1368.78 | 2.99 3.47 3.63 3.56 0.71 0.72 0.65 0.58
600028.SH G L 6.51 7805.26 663.02 [ 777.50 | 854.81 | 884.56 9.98 10.04 9.13 8.82 0.67 0.95 0.92 0.89
0386.HK [+ H % b T&H 4.20 5039.45 663.02 [ 777.50 | 854.81 | 884.56 6.10 6.48 5.90 5.70 0.51 0.61 0.59 0.57
601857.SH G 7.58 13872.99 1493.75 |1386.72 [1456.28 |1545.79 | 6.09 10.00 9.53 8.97 0.66 0.96 091 0.86
0857.HK W 15 b A 5.29 9678.42 1493.75 |1386.72 [1456.28 |1545.79 | 3.91 6.98 6.65 6.26 0.43 0.67 0.63 0.60
601808.SH o g i IR+ 13.99 667.55 23.53 35.51 43.05 49.76 | 32.74 18.80 15.51 13.42 1.70 1.60 1.49 1.38
2883.HK it B R x 7.37 351.52 23.53 35.51 43.05 49.76 | 17.19 9.90 8.17 7.06 0.88 0.84 0.78 0.73
600968.SH b KR 3.09 314.10 24.16 29.21 34.62 42.47 12.12 10.82 9.12 7.45 1.41 1.29 1.16 1.05
600583.SH i TAZ* 5.96 263.51 14.57 20.28 27.85 36.97 19.05 13.00 9.46 7.13 111 1.02 0.92 0.82
600871.SH Ak R 1.99 377.79 4.64 5.04 6.28 531 81.04 67.69 59.23 53.78 5.09 3.98 3.26 2.73
1033.HK ¥ 5 ALk R 0.51 96.93 5.72 3.80 3.80 5.70 15.13 17.37 15.20 13.80 1.28 3.98 3.26 2.73
600339.SH &b LA 4.00 22333 721 11.41 12.86 14.90 23.08 | 19.11 16.86 14.84 0.88 0.84 0.81 0.77

HAERIR: WIND, A ZiEHHIAT
E: AR BATIRN, oAb WIND —ZFRH, M 2023 5F 06 A 16 B AZEH, BTILEH 2023 5F 06 A 16 B ¢
0.91
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3. ARATLFHE

(R EARBEE, 2030 FHRAE—FEFE0]6 A 14 8, £HAdE
A FIRI&AR ) 15%, HHAm R A A" &, 48] 34 CEO 4R i 77 (Wael Sawan )
EEH R H LT AL TATR AT L S, R T RABIE SR AL
A g, FARASA B 0 B E 2030 . AN R, RSO TR S0 R BRAL,
R B ARAR S 0 Y SR HEAK . % 4R B 49 B AR AR 5] 2030 4 5 JLIE B TR HEAL, B 2025 434
FR b5 Ak 08 FHUMKIR . 12 8) it R & 2023 4 £ 2025 114 100 12 £ 150 12 %
Ty VAR FFIRBR ARG Ry RO R . SRR E o T 23 A% B AR69/Ri%, @453 2050 4
K I THA

[+ B&h: TR “Gas” TRALREKX NG E#HzAfagrile A 118,
AIKF KR NG CRICK AR ) BHIEM “H¥E 4 H 301 SIAFEATEEESLH
ERATRAG TR “Gaen” Bk, 28 14 ANk, B2 %8R LNG 2.
BATREE THK “GRRB” RANITE B KA LNG Iz ALRARAL LNG #9403k, 4 it
AR R Kb Ae F AL RRBA A 3. T—F, “BiFaH 300 5%
BTk Fr LB IR E K B FRAUATASABTRAL LNG Ani Ak k.

[ ARKRIR: 2022 FomTREER LK 3.2%] A ATRK 6 A 14 B 347
WEEAL, KA 2022 FEABRN FHRMERit#IE. WAy FFE: 2022 FH4
AT RAEZ A RRMGEN K, LbahRE gk 3.2%; RARAR LK 3.6%; A
EAR K 3.0%; BEEALS EFEART.
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4. KRN AHE

[+ Bigmh: ¥EOMEHTRFXLEZMEIBRERIRATLIOA 168, aFif
LIRS R 8] T 09 2T fe FPSOCTF XA S #rid K ) I &
1237 JEiL 78 TR E 8 T R ZAT, ARE A T B iAot dtig LA aeih W g
ERAFH R, EAHRE LI FPSO, “HHdGH 1237 5% FPSO 22 £ F T
HERNARES, LAMABEMER T ZHE. K&IE. IR, ALK, D%itHE
ERFH AW LI FPSO, A4 5 09 Ak 715 B4 He AL 3 2 & 52 Ak,

[YEL&H: AAELTERZREANT HIEEdEY6 A 14 B, + EIiEAIRITEMA
PELH TR, PEL R GBI ATES ARG E FHEE Fihikd] 2780
wh, B ESFF 100 Heb RhA T K. B, BE AL RANEZE B EANE H LA
|,

[TEAEN: FAARZEERERERESZHAELEZREIOCA 98, PEHIEAR
WHANTEEAMRE, £8, BRERAM “tWA” F—dE RARALANIF &
L%, dx “EMEBAET FXIELT 6AMFFS, P, BREBRRE EMAESE
BEOYEAaELRE, HFEITS5 3] 10 FRAKLKX, FR—IBMA)FT4E 09 L
TR —db T AE T s e KA AR, —B R AT kAR . — L RE
b G Bt 3 FERAT IME, — AR E 00 BRAFRIFTA L, Bh A RIEE KR %4,

[YEZ/: 5FELEFREAEWHRI6 A 14 8, PEBILE G ELE KB4
AR, RFTHELEBMATRATIFGE, “ZIRN+ kA, HFPMER AR FANRE
WAAE, 2021 FF46 54, BELETEGLEREEIE. BREAOR. FRER. F4
TKASSAHTE % e oAk, AR BB AL B ATURA TSR Ao AT AL,
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5. JRIBARRBIEEIR

5.1, R&am#

Rith#s: BaEZE 2023 506 A 16 B LR, AtedFRb A% EMNA 76.61 £/,
RER B 1.82 £5U/AR (3Rpe+2.43% ); WTI Rib ATt 4 S04 71.78 £7U/48, R ERA L
F 1.61 2U/AR (FRE42.29% ); 4K F #7 Urals B I A 56.22 /AR, 4 LR LA 245
A UMAR (BRE+4.56% ); K F A ESPO B ILFEM 4 66.13 2 T/A%, 4K LR LI 037 24/
A (FRE+0.56% ).

Rt £: BoE £ 2023 F 06 A 16 B 47, Afe4F-WTL A EH £ 4 4.83 £T/AF,
RERY X021 248 HICHFRT-BRN £ H-1.26 £/, L EFIKF 228 £
AR, AAEHF KT M Urals i £ 4 20.39 £U/A8, 8R_EBKF 0.63 £50/47; WTIE T #
Urals #i* £ 4 15.56 £ 7U/A%, 3 £ BDXFE 0.84 £ 7U/AR; A 451K T A1 ESPO #r £ 4 10.48
E7UM, B ERY K 145 £7U/48; WTIHAKF A7 ESPO £ 4 5.65 2U/A8, & LAY
X 1.24 £7U/A.

ABRIEH: BIEZE 2023 F 06 A 16 B, ETI5404H 102.28, 2 L JF Tk 1.23%;
LME 4RILY 45 BM A 8561.00 £U/mk, 45 kB Lk 2.31%.
£3: RERHSEFFMAETL (ELT/A4F)

suft A I RN LA $ A5 H—f #—A H=H I —4F B
LME&aL% | 2023/6/16 | 8561.00 |93 £/ | 2318 60190 030% 5978, 1158,
£ adsd | 2023/6/16 | 10228 | (127) / 1234 0314 2,078 1.49% 6.30°

HHEFRIR: WIND, HKZIEHAFFA AT

B5: Hie4ss WTI R RN EM £ (ETME, £ B6: A RBIK-BRNAEEMN L (ET/AHE, £4

FIAE) 1A% )
140 25 140 25
a nE: 1B 2k N (GESE): o B A .
. —Brent-WTHiH £ (%) IR TGRS AN R i " — S-S () 28 AR ) e R
BI5 25 S (5 WTLR 120 St B - 3 B A 4D 20
100 15 100 15
80 4 10 80 10
60 | 5 60 5
L
40 0 40 0
20 1 20 )
0 (10)
A a0 A B
— e O XA — Ol — NSO R QD — A — O en o A A A A I iRy T S A A b A A A A TS G B O O B ¢
8838858322 zg883L88s8g8=2=-dzsgg8s8 00 I I IIIIIL Lt AAdAAAAAdd A A A A A
e e A A A A A A A A A A A h ggggggagggeggggdgggggdgdggggggggegd
ggoagggdddaagggggaasssggaagdaody EEEREEEEEERRS R R R
[ I I o I o I'o o I o I o I o I I I o I o B o B o I o\ B o I o I I o BN B o I o B o\ I o\ N o B I o8 B o\ I o |
¥ + . o - R 5 ¥ b g . o o L2 S
¥ AE KR WIND, & FZIEAFFRAT 4B KR WIND, K FZIEAHFRAT
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52. RiMEH

BAEZE 2023 406 A 09 B 48, £ERGLEEALH 8.151CH, KA —E A 231.9
7 A8 (REE+0.29% ); F Ak R B A A 4.6 1CAR, A AT — B3 A 45.2 75 A8 (RE6+0.10% );
BBk BA A 355 10HR, BRZAT— B30 186.7 AR (ERI+0.53%); BRAk3b R R A A4
H 42133 T AR, B A — ¥ A0 155.4 T AR (3RE6+3.83% ),
A13: 2010-2023.6 £ H # kR ib &5 5 w48 X 4 B14: RE B R EEEEEE LAk (747

/k, (yo)
40 3%
160
30 Tk Rk E AR —— ARk (4)
y=-0.3124x + 206.81 12%
e 10 R* = 0.6347 20 |
z 4 1%
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;_\» 80 r 0 0%
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AR WIND, AR ZAEAHF T AR IR: WIND, & ZiEAHIHT

B15: £EEGEESL (FHE) Bi16: £EERGEESL (FHE)
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[7) IR UESS

SEE SOOCHOW SECURITIES
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5.3. R4

FEERH: BIEZE 2023 F 06 A 09 B LA, 2EBRHZEH 1240 FTH/E, X
A — A HFF.

4EPUAEIR: BUEZE 2023 5 06 A 16 A L8, EEEFRANIETA 552 4, B LA
R4 G,

EEMB: BIEZE 20234506 A 09 B 4B, £EEZERKSH 266 3%, % LA
H 6 3.
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3: 2EBEHENEFHNAER (&, £2T/48) B24: £EEREEFRKABHNARL (3, £T/48)
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54. RiwER

£BEM: BIEE 2023 F 06 A 09 B LR, EEMAS RibieTEh 1658.6 7 A/
R, BRZA— B 6.1 TARIR, £E M) Rib I TE A 93.70%, 2R Z AT — & F & 2.1pct.

PEM: BIEZE 2023 F 06 A 14 B, LARKETFITEA 63.55%, K LR THE

0.63pct.
B25: £B%S RwmIE (FH/X) E26: £E%S FIE (%)
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SEE SOOCHOW SECURITIES

5.5. Rsti =

#IEZE 2023 506 A 09 B 4B, £ERGIDEH 638.1 TA/IKR, BKZAT— R
V1.9 TAR/R (3RE-030%), EERibE T EH 327.0 ZAR/KR, RZAT— A 79.5
TRIR (FR+32.12% ), A#ta 84 311.1 ZAR/R, SZ—FmY 81.4 ZAE/R (3R
16-20.74% ).
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TALSRIR R 4R SEL= SOOCHOW SECURITIES
6. AR FIEE I
6.1. BN
EF: KRILZE 20234506 A 16 A L7, EEAM. 2. SULRHN A A
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